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INDEPENDENT AUDITOR’S REPORT

To The Members of Planetcast Media Services Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Planetcast Media
Services Limited (“the Company”), which comprise the Balance Sheet as at 31%t March
2023, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(*Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2023, and its profit, total comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note 35(g) of the standalone financial statements which describes
the uncertainty related to the outcome of appeal filed by the Company against an order
issued by Competition Commission of India (*CCI") in relation to penalty imposed on the
Company and for reasons stated therein a partial provision has been made by the
Company against the demand raised by CCI. Our opinion is not qualified in respect of this
matter.

Information Other than the Financial Statements and Auditor's Report Thereon

s« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Director’s report, but
does not include the standalone financial statements, the consolidated financial
statements and our auditor’s report thereon.
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e Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

« In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that j jent and appropriate
to provide a basis for our opinion. The risk of not dete jal misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and L
Comprehensive Income, the Statement of Cash Flows and
in Equity dealt with by this Report are in agreement with
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d)

e)

f)

q)

h)

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31%t March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

The observation relating to the maintenance of accounts and other matters
connected therewith, are as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A"”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to standalone financial
statements.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 35 to the
standalone financial statements.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it’s knowledge
and belief, other than as disclosed in the note 41 to the financial
statements no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the note 41 to the financial
statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ing Parties”),

with the understanding, whether recorded in wri ong
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the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule 11(g)
of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
Firm’'s Registration No. 015125N

2
-
o Chartered

Jitendra Agarwal

(Partner)

Place: Gurgaon (Membership No. 87104)

Date: September 28, 2023 (UDIN:23087104BGYKZW4751)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial
statements of Planetcast Media Service Limited (“the Company”) as of Match 31, 2023 in
conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date which includes internal financial controls with reference to financial
statements of the Company.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on Internal control. These
responsibilities include the design, implementation and maintenance of adeqguate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to standalone financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of internal financial
controls with reference to standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial‘controls with
reference to standalone financial statements .
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Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial control with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to standalone financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31,
2023, based on criteria for Internal Financial Control the criteria for internal financial
control with reference to standalone financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Our opinion is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
Firm'’s Registration No. 015125N

askj
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o[ chartered \0|\(
| % Accgl?:traems o I M
Jitendra Agarwal
(Partner)
Place: Gurgaon (Membership No. 87104)

Date: September 28, 2023 (UDIN:23087104BGYKZW4751)
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit and
to the best of our knowledge and belief, we state that:

(i) (a)

(b)

(c)

(d)

(e)

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

The Company has a program of verification of Property, Plant and Equipment
to cover all the items once every 3 years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets.
Pursuant to the program, Property, Plant and Equipment due for verification
during the year were physically verified by the Management. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

Based on our examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of all the
immovable properties, (other than immovable properties where the Company
is the lessee and the lease agreements are duly executed in favour of the
Company) disclosed in the financial statements included in Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment
(including right of use assets) or intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

The Inventories except for goods in transit were physically verified during the
year by the Management. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by
the Management is appropriate having regard to the size of the Company and
the nature of its operations. In respect of goods in transit, goods have been
received subsequent to the year end. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
at points of time during the year, from banks or financial institutions on the
basis of security of current assets. In our opinion and according to the
information and explanations given to us, the quarterly returns or statements
comprising (stock statements, book debt statements,_eredit monitoring
arrangement reports, statements on ageing analysi&tors/other
receivables, and other stipulated financial informatioy s N
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(iii) (a)

(b)

(c)

(d)

(e)

(F)

(iv)

with such banks or financial institutions are in agreement with the unaudited
books of account of the Company of the respective quarters.

The Company has provided loans or advances in the nature of loans, stood
guarantee, or provided security during the year and details of which are given

below:
(Rs. in lakhs)

Particulars Loans /Advances in Guarantees
the nature of loans

Aggregate amount granted
/ provided during the year
- Subsidiaries 4.69 340.03
- Others (Employee loans) 8.60 Nil

Balance outstanding as at
Balance sheet date-

- Subsidiaries 10.99 1099.34
- Others (Employee loans) 4.43 Nil

The investments made, guarantees provided, security given and terms and
conditions of the grant of the above-mentioned loans and advances in the
nature of loans and guarantees provided, during the year are, in our opinion,
prima facie, not prejudicial to the Company'’s interest.

The Company has granted loans to employees and has provided advances in
the nature of loans to its subsidiaries. In respect of loans to employees, the
schedule of repayment of principal and payment of interest has been
stipulated and the repayment of principal and receipt of interest is regular as
per stipulation. In respect of advances in the nature of loans to its subsidiaries,
having regard to the fact that the repayment of principal or payment of
interest has not been demanded by the Company, in our opinion the
repayment of principal and receipt of interest is regular.

According to information and explanations given to us and based on audit
procedures performed, in respect of loans granted and advances in the nature
of loans provided by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

None of the loans or advances in the nature of loans granted by the Company
have fallen due during the year.

The Company has granted Loans or advances in the nature of loans which are
repayable on demand, details of which are given below:

(Rs. in lakhs)
Particulars Related Parties
| Aggregate of loans/advances in nature of loans
- Repayable on demand (A) 10.99
Percentage of loans/advances in nature of loans to the
total loans 100%

The Company has not granted any loans, made investments or provided
guarantees or securities and hence reporting under clause (iv) of the Order is
not applicable.
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(v)

(vi)

(vii)
(a)

(b)

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central
Government under section 148(1) of the Companies Act, 2013 related to
manufacture or service of technology-led managed services to broadcasting
industry. We have broadly reviewed the books of account maintained by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are
accurate or complete.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of
customs, duty of excise, Value added tax, cess and other material statutory
dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service
tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, duty of customs, duty of excise, Value added tax cess and other
material statutory dues in arrears as at March 31, 2023 for a period of more
than six months from the date they became payable.

Details of statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2023 on account of disputes are given below:

Neme Natu | Amount of | Amount Per_lod to Forum where
of . which . .
re of | demand unpaid dispute is
statut dues | (Rs.) (Rs.) amount endin
e i ) relates P 9
1,140,779 175,120 | AY 2007-08 | Remanded
16,087,045 28,830 | AY 2008-09 back ‘ to
14,699,290 - 'AY 2010-11 gigess'”g 1
= icer y
18,680 18,680 | AY 2011-12 Income Tax
Income Inco 675,915 675,915 | AY 2012-13 | Appellate
Tax e 3,624,672 - | AY 2013-14 | Tribunal
Act, (ITAT)
1961 Tax 9,846,430 | 9,846,430 | AY 2014-15
40,065,211 - | AY 2016-17
33,060,930 | 33,060,930 | AY 2017- | Commissioner
18 of Income Tax
24,696,980 | 24,696,980 | AY 2018-19 Appeals
Customs
Finance Excise and
Act, Servic 41,850,286 | 35,111,219 May 2006- | Service Tax
1994 e Tax March 2011 | Appellate
Tribunal
35 KIRRESTAT)
¢
w
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(viii)

(ix) (a)

(b)

(c)

(d)

(e)

(F)

(x) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

There were no transactions relating to previously unrecorded income that
were surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loan or
other borrowings or in the payment of interest thereon to any lender during
the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were, applied by the Company during the year for the purposes
for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

On an overall examination of financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet obligations of its subsidiaries.

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries.

The Company has not issued any of its securities (including debt instruments)
during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

During the year, the Company has not made any preferential allotment or
private  placement of shares or convertible debentures (fully, partly and
optionally) and hence reporting under clause (x)(b) of the Order is not
applicable.

To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (Xii)
of the Order is not applicable.
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(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(xvii)

(xviii)

(xix)

In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

We have considered, the internal audit reports issued to the Company during
the year and covering the period from April 2022 to January 2023.

In our opinion, during the year, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b)
and (c) of the Order is not applicable.

In our opinion, there is no core investment company within the Group and
accordingly reporting under Clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred any cash losses during the financial year
covered by our audit and the immediately preceding financial year.

There has been resignation of the statutory auditors of the Company after the
year-end and we have taken into consideration the issues, objections or
concerns raised by the outgoing auditors.

On the basis of the financial ratios (note 40 to the financial statement), ageing
and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

Y
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(xx) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year
requiring a transfer to a Fund specified in Schedule VII to the Companies Act
or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

Jitendra Agarwal

(Partner)

Place: Gurgaon (Membership No. 87104)

Date: September 28, 2023 (UDIN:23087104BGYKZW4751)



Planetcast Media Services Limited
Standalone Balance Sheet as at 31 March 2023

CIN: U64200DL1996PLC078558 (Rs. in lakhs)
Notes As at As at
31 March 2023 31 March 2022
ASSETS —
Non-current assets
Property, plant and equipment 3(a) 14,271.17 14,070.01
Capital work-in-progress 3(b) 719.01 374.18
Intangible assets 3(c) 25.56 0.75
Right-of-use assets 3(c) 9,493.62 10,452.54
Financial assets
Investments 4(a) 6,701.00 2,061.46
Other financial assets 4(b) 145.87 158.50
Deferred tax assets (net) 5 2,394,73 2,251.23
Non current tax assets (net) 6 2,314,56 1,923.37
Prepayments and other non-current assets 7 341,14 353.10
Total non-current assets 36,406.66 31,645.14
Current assets
Inventories 8 1,222.53 318.25
Financial assets
Trade receivables 9(a) 10,083.25 6,466.40
Cash and cash equivalents 9(b) 749.51 864.48
Other bank balances 9(c) 1,508.49 3.913.40
Loans 9(d) 443 3.56
Other financial assets 9(e) 593.13 1,499.52
Prepayments and other current assets 10 1,378.50 1,403,51
Total current assets 15,539.84 14,469.12
TOTAL ASSETS 51,946.50 46,114.26
EQUITY AND LIABILITIES
Equity
Equity share capital 11 1,396.59 1,396.59
Other equity 12 30,605.07 26,116.04
Total equity 32,001.66 27,512.63
Non-current liabilities
Financial liabilities
Borrowings 13(a) 1,371.90 810.54
Lease liabilities 33 5,141.55 6,114.27
Other financial liabilities 13(b) 1,375.63 1,305.90
Provisions 15 2,618.62 2,443 36
Other non-current liabilities 14 168.94 148.34
Total non-current liabilities 10,676.64 10,822.41
Current liabilities
Financial liabilities
Borrowings 13(a) 1,266.91 297.94
Lease liabilities 33 2,086.39 1,881.23
Trade payables 16(a)
Total outstanding fiues of micro enterprises 108.85 7937
and small enterprises
than micro enterprises and small 1,602.11 993.31
enterprises
Other financial liabilities 16(b) 1,504.00 1,333.82
Liabilities for current tax (net) 17 - 125.66
Provisions 15 586,50 778.59
Other current liabilities 18 2,113.44 2,289.30
Total current liabilities 9,268.20 7,779.22
TOTAL EQUITY AND LIABILITIES 51,946.50 46,114.26
Summary of significant accounting policies 2

The accompanying notes are an integral part of the In AS financial statements

As per our repprt of even date

For Deloitte Haskins & Sells
artered Accountants

sk;
na k”’i Registration No. 015125N

fembership No. 87104

Place : Gurugram
Date : 28 September 2023

For and on behalf of the Board of Directors of

Planetcast Media Services Limited

-
anjay Duda

CEO and wholetime
Director
DIN : 10046224

Vjtreet Gupta
Company Secretary

Place : Noida

e R K

M. N, Vya
Director

DIN : 00131149

Director

DIN : 00125152




Planetcast Media Services Limited
Statement of Standalone Profit and Loss for the year ended 31 March 2023
CIN: U64200DL1996PLC078558

(Rs. in lakhs)

Notes For the year ended For the year ended
31 March 2023 31 March 2022

Income
Revenue from contracts with customers 19 33,012.37 26,922.95
Other income 20 433.05 37035
Finance income 21 242.53 77.96
Total income 33,687.95 27,371.26
Expenses
Purchase of traded goods 22 5,830.90 969.13
(Increase)/Decrease in inventories of traded goods 23 (904.28) (242.29)
Employee benefits expense 24 8,818.25 7.815.65
Finance costs 25 974.99 954.67
Depreciation and amortisation expense 26 4,620.92 4,870.63
Other expenses 27 8,391.60 6,246.42
Total expenses 27,732.38 20,614.21
Profit before tax 5,955.57 6,757.05
Tax expense
Current tax 5 1,631.65 2,024.74
Adjustment on account of income tax for earlier years - 7.20
Deferred tax 5 (61.35) (275.06)
Total tax expense 1,570.30 1,756.88
Profit for the year 4,385.27 5,000.17
Other comprehensive income 29
Other comprehensive income not to be reclassified to
profit or loss in subsequent years:
Re-measurement (losses)/ gains on defined benefit plans (326.43) 34.90
Income tax effect 82.15 (8.78)
Other comprehensive income/(loss) for the year, net of tax (244.28) 26.12
Total comprehensive income for the year 4,140.99 5,026.29
Profit attributable to owners of the company 4,385.27 5,000.17
Other comprehensive income attributable to owners of the company (244.28) 26.12
Total comprehensive income attributable to owners of the company 4,140.99 5,026.29
Eamings per equity share [nominal value of share Rs.10 (31 March 2022: Rs. 10)]
Basic eamning per share 28 31.40 35.80
Diluted earning per share 28 31.40 35.80
Summary of significant accounting policies 2

The accompanying notes are an integral part of the Ind AS financial statements

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants

Place : Gurugram
Date : 28 September 2023

For and on behalf of the Board of Directors of
Planetcast Media Services Limited

.

52171/‘:-:-—31- — Y YV
Sn;,]ny Duda M. N. Vyas Lallit Jain

CEO and wholetime
Director Director

DIN ; 10046224 DIN : 00131149
/ ///

Company Secretary

Director
DIN : 00125152

.-:'J !
Sanjév Goel
Chief Financial Officer

Place : Noida
Date : 28 September




Planetcast Media Services Limited
Standalone Statement of Cash Flow for the year ended 31 March 2023

CIN: U64200DL1996PLC078558 (Rs. in lakhs)
For the year ended  For the year ended
31 March 2023 31 March 2022

A Cash flow from operating activities
Profit before tax 5,955.57 6,757.05

Adjustment to reconcile profit before tax to net cash flows

Depreciation on right of use assets 2,087.52 2,051.02
Depreciation and amortisation on property, plant, equipment and intangible assets 2,533.40 2,819.61
Finance costs (including fair value change in financial instruments) 276.71 201.12
Interest expense on lease liability 647.82 715.54
Interest income on fixed deposits (203.78) (40.72)
Interest income on others (38.75) (37.24)
Amortisation of deferred income (94.49) (136.07)
Interest income on financial asset (24.67) (24.67)
Share based payments 319.34 139.14
Foreign exchange fluctuation loss/(gain) - unrealised 79.39 (28.79)
Impairment loss on financial assets 359.69 413.97
Impairment loss on non current assets - -
Bad debts written off 87.48 19.09
Liabilities/provisions no longer required written back (127.29) (32.80)
Gain on sale of property, plant and equipment (121 (11.42)
Gain on termination of leases - (11.60)
Property, plant and equipment written off 1.90 3.30
Operating cash flow before working capital changes 11,858.63 12,796.53

Working capital adjustments:

Increase/(Decrease) in trade payables and other liabilities 791.16 (212.63)
(Increase)/Decrease in trade receivables and loans (4,066.49) (1,003.90)
Decrease/ (Increase) in other assets 935.33 (707.42)
(Increase)/Decrease in inventories (904.28) (242.29)
(Increase)/Decrease in provisions (343.26) 240.33
Cash generated from operations 8,271.09 10,870.62
Income tax paid (net of refunds) (2,148.50) (2,202.98)
Net cash generated by operating activities 6,122.59 8.667.64

B Cash flow from investing activities

Interest received 304.65 61.07

Acquisition of property, plant and equipment, intangible (3,101.56) (1,318.03)
asset and capital work in progress

Proceeds from withdrawal of bank deposits 44,620.00 2,440.00

Investment in bank deposits (42,220.00) (6,340.00)
Investment in subsidiary (4,610.84) (1.00)
Proceeds from sale of property, plant and equipment 17.95 48.72

Net cash generated /(used) in investing activities (4,989.80) (5,109.24)

(This space has been intentionally left blank) g
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Planetcast Media Services Limited

Standalone Statement of Cash Flow for the year ended 31 March 2023

CIN: U64200DL1996PLC078558

(Rs. in lakhs)

For the year ended
31 March 2023

For the year ended
31 March 2022

C Cash flows from financing activities

Interest paid (165.96) (65.94)
Proceeds from borrowings 3,462.23 864.95
Repayment of borrowings (1,941.70) (2,206.14)
Repayment of lease liability (1,954.51) (1,822.59)
Interest on lease liability (647.82) (715.54)
Net cash used in financing activities (1.247.76) (3,945.26)
Net increase/(decrease) in cash and cash equivalents (114.97) (386.86)
during the year (A+ B +C)
Cash and cash equivalents at beginning of year 864.48 1,251.34
Cash and cash equivalents at end of the year 749.51 864.48
Components of cash and cash equivalents;
Cash on hand 1.00 1.00
Balances with banks
- Current accounts 748.51 863.48
749.51 864.48
Notes:-
1 The cash flow statement has been prepared under the indirect method as set out in the Ind AS-7 "Statement of Cash Flow"
2 Reconciliation of liabilities arising out of financing activity
Lease liability Long term Short term
borrowings borrowings
(including current
maturity)
As at 01 April 2021 7,987.01 559.18 1,886.83
Caslflows (2,538.13) 545.64 (1,886.83)
Non cash changes 2,546.62 3.66 -
As at 31 March 2022 7.995.50 1,108.48 -
CasHlows (2,602.33) 1,020.53 500.00
Non cash changes 1,834.77 9.80 -
As at 31 March 2023 7,227.94 2,138.81 500.00
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Deloitte Haskins & Sells For and on behalf of the Board of Directors of
Chartered Accountants Planetcast Media Services Limited
Firm Registration No. 015125N
< = v~
S - VA
agy Duda M. N. Vyas Lallit Jain
CEO and wholetime Director Director
Director
DIN ; 10046224 DIN : 00131149 DIN : 00125152
Membership No. 87104 “
Vipeet Gupta ,.’_/f?';?\ﬁ Di4q m‘i{“"’ Goel
Company Secretary > &'l}_i,a&\Financiai Officer
¥l
Place : Gurugram Place : Noida 6 ”

Date : 28 September 2023

Date : 28 September 20




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

1.

2.1

2.2

Corporate information

Planetcast Media Services Limited, incorporated in the year 1996, is a media technology service provider under
license from Ministry of Information and Broadcasting (MIB), Government of India.

Significant accounting policies

Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule

I11), as applicable and Companies (Indian Accounting Standards) Amendment Rules, 2016.

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.
All amounts have been rounded-off to the nearest lakhs, unless otherwise indicated.

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assets and liabilities including derivative Fair value or amortized cost

instruments

Net defined benefit (asset)/ liability Fair value of plan assets less present value of
defined benefit obligations

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses and the accompanying disclosures. Uncertainty about the assumptions and estimates
could result in outcomes that may require material adjustment to the carrying value of assets or liabilities affected in
future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the
amounts recognized in the financial statements is included in the following notes:
» Note 33 — lease classification: classification of leases under finance lease or operating lease;

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ending 31 March 2022 is included in the following notes:

» Note 2.7 —Estimation of Useful lives of intangible and property, plant and equipment;
» Note 30 — Measurement of defined benefit obligations: key actuarial assumptions; g
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Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.3

24

» Note 5 — Recognition of deferred tax assets: availability of future taxable profit against which tax losses
carried forward can be used;

» Note 35 — Recognition and measurement of provisions and contingencies, key assumptions about the
likelihood and magnitude of an outflow of resources;

» Note 39 — Impairment of trade receivables and financial assets;

» Note 39 — Fair value measurement of financial instruments

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is classified as current when it satisfies any of the following criteria:
i. it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle.
ii. it is held primarily for the purpose of being traded;
iii. it is expected to be realized within 12 months after the reporting date; or
iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:
i. itis expected to be settled in the Company’s normal operating cycle;
ii. it is held primarily for the purpose of being traded;
iii. it is due to be settled within 12 months after the reporting date; or
iv. the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other
assets/ liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified as non-current
assets and liabilities.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their
realization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/non-current classification of assets and liabilities.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with respect to
the measurement of fair values. The finance team has overall responsibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the chief financial officer. The Company
regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as
broker quotes or pricing services, is used to measure fair values, then the Company assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the
level in the fair value hierarchy in which the valuations should be classified.




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.5

2.6

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

» Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

> Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

> Level 3: inputs for the asset or liability that are not based on observable market data (Unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
Ifthe inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:
Note 39 — Financial instruments.
Foreign currencies

Functional currency
The Company’s financial statements are presented in INR, which is also the company’s functional currency.

Foreign currency transactions

Transactions in foreign currencies are translated into INR, the functional currency of the Company, at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of
the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction.

Financial instruments

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial
assets and financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Classification and subsequent measurement

Financial assets:
On initial recognition, a financial asset is classified as measured at

Amortised cost;

Fair value through Other Comprehensive Income (FVOCI) — debt investment;

Fair Value through Other Comprehensive Income (FVOCI) — equity investment; or
FVTPL

YV VVYVY

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as

FVTPL:

» the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

> the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as FVTPL.:

> the asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to management,
for instance the stated policies and objectives for the portfolio, frequency, volume and timing of sales of financial
assets in prior periods, the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and Inferest.

For the purposes of this assessment, ‘principal” is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk

2




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Company considers:

> contingent events that would change the amount or timing of cash flows;

> terms that may adjust the contractual coupon rate, including variable interest rate features;

» prepayment and extension features; and

Basis the above classification criteria, Company’s investments are classified as below:

» Investments in tax free bonds have been measured at amortised cost.
Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognised in profit or loss. Other net gains and losses are recognised
in OCI. On derecognition, gains and losses accumulated in OCI are reclassified to profit or loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised
in OCI and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the tEansferred assets are not derecognised.




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.7

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in profit or loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only

when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly attributable to bringing the item to working condition for its intended use, and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using the straight-line method, and is generally recognised in the statement of profit and
loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives
unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. Freehold land is
not depreciated.




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as
follows:

Category of fixed assets Estimated useful life (Years) #
Office equipment (Mobile phones) 3

Plant and equipment (IT related items) 3and 6

Furniture and fixtures (ECAS) 6

Plant and equipment (HVACs) 6

Plant and equipment (other than Antenna) 9.67

Plant and equipment (DSNG Vans) 6.67

Vehicles* 6.67

* Includes assets under Employee Company Assets Scheme (ECAS).

# Based on an internal technical assessment, the management believes that the useful lives as given above best
represents the period over which management expects to use its assets. Hence, the useful life of these assets is
different from the useful life as prescribed under Part C of Schedule IT of Companies Act, 2013.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Depreciation on addition (disposal) is provided on a pro-rata basis i.e. from (upto) the date on which
asset is ready for use (disposed off). Leasehold land is amortised over the lease period of 90 to 999 years.

2.8 Intangible assets
Recognition and measurement
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less accumulated amortisation and accumulated impairment loss, if any.
Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to
which it relates.
Amortisation
Intangible assets of the Company represents computer software and are amortized using the straight-line method
over the estimated useful life (at present 5 years) or the tenure of the respective software license, whichever is lower.
The amortization period and the amortization method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed
accordingly.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is
derecognized.

2.9 Investment in subsidiary

Investment in subsidiary is measured at cost less impairment, if any QQ Vs




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.10 Impairment

Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on:
» financial assets measured at amortised cost

At each reporting date, the Company assesses whether financial assets carried at amortised are credit-impaired. A
financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expected credit losses,

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Company’s historical experience and informed credit assessment and including
forward- looking information

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable. Under
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather, it

recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.
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2.11

2.12

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

Impairment of Non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset (or cash
generating unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash
generating unit’s) net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset (or cash generating unit).

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined net of depreciation or amortisation, if no impairment loss had been
recognised

Inventories

Inventories are valued at cost or net realizable value whichever is lower. Cost of inventories is ascertained on first-
in first-out (FIFO) method. Cost includes cost incurred in bringing the inventories to their present location and
condition. Inventory used for warranty/maintenance support are amortized over a period of six years.

Employee benefits
Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount
of obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes
specified monthly contributions towards Government administered provident fund scheme. Obligations for
contributions to defined contribution plans are recognized as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.
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2.13

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s
gratuity scheme including extended gratuity is a defined benefit plan. The present value of obligations under such
defined benefit plans are determined based on actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method, which recognizes each period of service as giving rise to an additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for
determining the present value of obligation under defined benefit plans, are based on the market yields on
government securities as at the balance sheet date, having maturity period approximating to the terms of related
obligations

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified to
profit or loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in the profit or loss as past service cost.

Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted.

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensated absences do
not fall due wholly within twelve months after the end of the period in which the employees render the related service
and are also not expected to be utilized wholly within twelve months after the end of such period, the benefit is
classified as a long-term employee benefit. The Company records an obligation for such compensated absences in
the period in which the employee renders the services that increase this entitlement. The obligation is measured on
the basis of independent actuarial valuation using the projected unit credit method. Re measurements as a result of
experience adjustments and changes in actuarial assumptions are recognized in the profit or loss.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for. Provisions are reviewed
by the management at each reporting date and adjusted to reflect the current best estimates.

Onerous contracts
A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for an
onerous contract is measured at the present value of the lower of the expected cost of terminating the contract and
the expected net cost of continuing with the contract. Before such a provision is made, the Company recognises any
impair on the assets associated with that contract. éj
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2.14

2.15

2.16

Share based payments

Equity settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using
an appropriate valuation model.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-
line basis over the vesting period, based on the Company’s estimate of equity instruments that will eventually
vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its
estimate of the number of equity instruments expected to vest. The impact of the revision of the original
estimates, if any, is recognized in Statement of Profit and Loss such that the cumulative expenses reflects the
revised estimate, with a corresponding adjustment to the Share Based Payments Reserve.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair
value of the services received, except where that fair value cannot be estimated reliably, in which case they are
measured at the fair value of the equity instruments granted, measured at the date the counter party renders the
service. The grant date fair value for the performance-based shares is determined using a Monte Carlo
simulation model and the related stock compensation expense is expensed on a straight-line basis over the
vesting period, which is through the end of the five year

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements

Revenue

The Company derives revenue primarily from Media and Broadcasting services, sales of goods and managed services
to clients for their technical requirements including space, manpower and technology infrastructure. Revenue from
contracts with customers is recognized when control of goods or services are transferred to the customer at an amount
that reflects consideration to which the Company expects to be entitled in exchange for those goods or services.

The specific recognition criteria described below must be met before revenue is recognized:

Rendering of services
Revenue from technology and managed services are recognized over the contract period based on the output method
i.e. pro rata over the period of the contract as and when the Company satisfies performance obligation by transferring
the promised services to its customers. é
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2.17

Sale of goods
Revenue from sale of goods are recognized at point in time when control of the products are transferred to the
customers. Control is considered to be transferred upon delivery of the products. However, if the sale contracts
contain customer acceptance provision then revenue is recognized after the customer acceptance or the acceptance
period lapses.

Contract balances

a) Trade receivables- A receivable represents the Company’s right to an amount that is unconditional i.e. only the
passage of time is required before payment of the consideration is due.

b) Contract assets- Revenue in excess of invoicing are classified as contract assets. The Company reports contract
asset as unbilled revenue in the balance sheet.

¢) Contract liabilities- A contract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration (or an amount of consideration is due) from the customer. The
Company reports contract liabilities as unearned revenue and Advance payments received from customers in
the balance sheet. ‘Unearned revenues’ represent billing in excess of revenue recognized. Advance payments
received from customers for which no services have been rendered are presented as ‘Advance from customers’.

Transaction price

The transaction price generally includes the amount of consideration the Company expects to be entitled in exchange
for transferring goods or services to the customer. The services contracts of the company include late payment
interest and rebate. However, the Company does not have a past history of providing rebate and receiving late
payment interest, therefore these components are not adjusted in the transaction price.

The Company receives short-term advances from its customers. Using the practical expedient in Ind AS 115, the
Company does not adjust the promised amount of consideration for the effects of a significant financing component
as the period between the transfer of the promised good or service to the customer and when the customer pays for
that good or service is one year or less.

Revenue excludes taxes collected from the customers.
Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

> the gross carrying amount of the financial asset; or

> the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the
asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets
that have become credit-impaired subsequent to initial recognition, interest income is calculated by applying the
effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the

calculation of interest income reverts to the gross basis. Qg /’71—77/ -
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2.18

2.19

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
an item recognised directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination
and that affects neither accounting nor taxable profit or loss at the time of the transaction;

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and
are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit
will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

Cash and cash equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks and cash in hand and short-term deposits
with an original maturity of three months or less, which are subject to insignificant risk of changes in value.

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit /
(loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information. é/

/ N\
570
(= 2
/ m
‘\\l_;\\\ =4 f".?’_.j"J
b -'/ /4

rQ?"[
\O



Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.20

2.21

2.22

2.23

2.24

Earnings per share (“EPS”)

Basic earnings per share is calculated by dividing the profit attributable to the owners of the Company by the
weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the net profit or loss for the year attributable to equity shareholders
and the weighted average number of common and dilutive common equivalent shares outstanding during the year
including, compulsory convertible preference shares except where the result would be anti-dilutive.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Cash dividend and non-cash distribution to equity holders of the Group

The Group recognises a liability to make cash or non-cash distributions to equity holders of the Group when the
distribution is authorised and the distribution is no longer at the discretion of the Group. As per the corporate laws
in India, a distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised
directly in equity.

Business Combination

Business combinations arising from transfers of interests in entities that are under the control of the shareholder that
controls the transferor and transferee entities are accounted for as if the acquisition had occurred at the beginning of
the earliest comparative period presented or, if later, at the date that common control was established and for this
purpose, comparatives are revised. The assets and liabilities acquired are recognised at their carrying amounts. The
identity of the reserves is preserved and they appear in the financial statements of the transferee company in the same
form in which they appeared in the financial statements of the transferor entity.

Segment

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses, including revenues and expenses that relate to transactions with any of the Company’s
other components, and for which discrete financial information is available. Operating segments are reported in a
manner consistent with the internal reporting provided to the chief operating decision maker ('CODM").

The Company's Board of Director has been identified as the CODM who are responsible for financial decision
making and assessing performance. The Company has a single operating segment as the operating results of the

Company are reviewed on an overall basis by the CODM. &) W
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2.25 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease term and the estimated useful lives of the assets.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including insubstance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets

are recognised as expense on a straight-line basis over the lease term. Qg C P
%




Planetcast Media Services Limited
Notes to Ind AS financial statements for the year ended 31 March 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

2.26

New and amended standards

APPLICABILITY OF NEW AND REVISED IND AS Ministry of Corporate Affairs (“MCA”) notifies new
standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards)
Amendment Rules, 2023, as below

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting policies. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment
and the impact of the amendment is insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced
a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes
in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment
is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is
no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023. The Company has evaluated the amendment and there should be no material impact on its
standalone financial statements.

These amendments had no impact on the financial statements of the Company.

o b |




Planetcast Media Services Limited

Statement of Changes in Equity as at 31 March 2023

CIN: U64200DL1996PLCOT8558

(a) Share capital

(all amounts are in Rs. lakhs unless otherwise stated)

Equity share capital

No. of Shares Rs. in lakhs
Equity shares of INR 10 each issued, subscribed and fully paid
As at at 31 March 2021 1,39,65,929 1,396 59
Changes during the year - .
Balance at 31 March 2022 1,39,65,929 1,396.59
Changes during the year - -
Balance at 31 March 2023 1,39,65,929 1,396.59
Note: For rights and obligations of equity shares issued by the company refer note no 11
(b) Other equity
(Rs, in lnkhs)
Business
General Retained Securities transfer Employe.es . .
reserve earnings premium adjustment stock opt.mn Comprchensive Totak
outstanding Income
reserve

As at as at 31 March 2021 889.91 38,403.14 9,441.74 (27,799.05) - 7.69 20,943.43
Profit for the year - 5,000.17 - - - - 5,000 17
Other comprehensive income for the year - - - - - 26.12 2612
Total comprehensive income for the year - 5,000.17 - - - 26.12 5,026.29
Pursuant to Scheme of Arrangement - - - - - - -
Interim Dividend - - - - - - -
Share based payments 146.32 - 146 32
As at as at 31 March 2022 889.91 43,403.31 9,441.74 (27.799.05) 146.32 33.81 26,116.04
Profit for the year - 4,385.27 - - - - 4,385.27
Other comprehensive income - - - - - (244.28) (244.28)
Total comprehensive income for the year - 4,385.27 - - . (244.28) 4,140.99
Share based payments - - - - 348.04 - 348.04
As at as at 31 March 2023 889.91 47,788.58 9,441.74 (27,799.05) 494.36 (210.47) 30,605.07

The accompanying notes are an integral part of these Ind AS financial statements

As per our report of even date

For Deloitte Haskins & Sells
Chartered Accountants
Registration No. 015125N

Chartered
Accountants
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Date : 28 September 2023
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Planetcast Media Services Limited
Notes to Ind AS standalone fi ial as at 31 March 2023
CIN: U64200DL1996PLC078558

3 (a) Property, plant and equipment#

(Rs, in lakhs)
Frlzt:jo'd Building Plant and machinery F“rr:‘xl::::“d eT:iol:‘::i Vehicles Computers Total

Gross block
As at 31 March 2021 31.96 4,290.04 26,222.01 471,05 566.69 434.51 249.21 32,265.47
Additions . - 746.49 26921 81.86 103.07 109.62 131025
Sale/ Adjustment - - (196.45) {5.04) (36.08) (19.66) (3.17) (260.40)
As at 31 March 2022 JL96 4.190.04 26.772.05 735.22 612.47 517.92 353,66 3331532
Additions - 21437 2,201.56 17.66 4249 23865 78.56 2,793.29
Sale/ Adjustment - - (127.66) (4.47) (22 33) {36.49) (17.49) {208 44)
As at 31 March 2023 31.96 4,504.41 18.845.95 748.41 632.63 720.08 416.73 35.900.17
Depreciation
As at 31 March 2021 - 207.05 15,546.33 244.41 31090 198.85 212.70 16,720.24
Depreciation for the year - 7426 2,445 69 5624 78.05 5251 3811 2,744.86
Disposal - - (168.12) 397 (27.00) (17.55) (3.15) (219.79)
As at 31 March 2022 - 281.31 17.823.90 296.68 361.95 23381 247,66 19.245.31
Depreciation for the year - 7428 2,161.64 7419 80.03 8299 5933 2,532 46
Disposal - - {82 73)! {447 {15.90) (35.81) (9.86) (148 77)
As at 31 March 2023 - 355.59 19.902.81 366.40 426.08 250.9% 297.13 21,629.00
Net block
As at 31 March 2023 31.96 4,148.82 8,943.14 382,01 206.55 439.09 119.60 1427117
As at 31 March 2022 3196 4,008.73 8,948.15 438.54 250.52 284.11 108.00 14,070.01

# The Company has ncither revalued nor impaired its Property, Plant and Equipment during the year ended 3| March 2023 and 31 March 2022

3 (b) Capital work in progress (Ageing schedule)

Particulars Less than 1 1-2 year 2-3 year More than 3 Total
year Years
As at 31 March 2023
Projects in progress 564 07 154.94 - - 719.01
As at 31 March 2022
Prajects in propress 37418 - - - 374.18
Note: There are no projeets under CWIP which are tlempararily suspended as at the end of the year (pravious year Kil).
3(c). Intangible assets & Right-of-use assetsd
Intangible Right of use assets (refer note 33)
Assets- Software Space segment Office premises Leasehold land Total

Gross bleck

As at 31 March 2021 376.77 11,903.04 7342 2,904.59 14,881.05
Additions - 2,246.81 - - 2,246,81
Sale/ Adjustment - (691.11) - - (691.11)
As at 31 March 2022 316.77 13.458.74 73.42 2,904.59 16,436.75
Additions* 2575 1,128.60 - - 1,128.60
Sale/ Adjustment - - - - -
As at 31 March 2023 402.52 14,587.34 7342 2.904.59 17.565.35
Amortisation

As at 31 March 2021 30127 421798 2949 9.6l 4,257.08
Amortisation for the year 7475 2,031.21 1501 4.30 2,051.02
Disposal - (323.89) - - (323.89)
As at 31 March 2022 376.02 5.925.30 44.50 14.41 5.984.21
Amortisation for the year 094 2,067.71 1501 4.80 2,087 52
Disposal - - - - -
As at 31 March 2023 376.96 7.993.01 59.51 19.21 8,071.73
Net book value

As at 31 March 2023 25.56 6,594.33 13.91 2,885.38 9,493.62
As at 31 March 2022 0,75 7.533.44 28.92 2,890.18 10.452.54
* Includes Rs.130.32 lakhs (31 March 2022 Rs 94.51 lakhs) foreign cxchange gain in respect of spacc scgment,
# The Company has ncither lued nor impaired its [ ible assets and Right of use asscts during the year cnded 31 March 2023 and 31 March 2022
Note:

a. Refer note 13(a) for items of property, plant and equipment pledged as security for borrowings by the Company.
b Title deeds ofall the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company




Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023

CIN: U64200DL1996PLC078558 (Rs. in lakhs)
4 Non-current financial assets
4(a) Investments
As at As at
31 March 2023 31 March 2022
Investments in equity instruments - at amortised cost (unquoted)
Investments in subsidiaries
Planetcast Technologies Limited
3,000,000 (31 March 2022: 3,000,000) equity shares of Rs.10
each fully paid up {includes 200,000 (31 March 2022:,
200,000) issued as bonus shares} 1,080.00 1,080.00
Cloudcast Digital Limited
1,000,000 (31 March 2022: 1,000,000) equity shares of Rs.10
each fully paid up 100,00 100.00
Planetcast International Pte. Limited (Formerly Adore
Technologies Pte. Limited)
1,151,000 (31 March 2022: 1,151,000) ordinary shares of
SGD 1 each fully paid up 579.25 563.60
Planetcast Broadcasting Services Limited
10,000 (31 March 2022: 10,000) equity shares of Rs. 10 each
fully paid up 1.00 1.00
Planetcast Content Services Limited
10,000 (31 March 2022: 10,000) equity shares of Rs. 10 each
fully paid up 1.00 1.00
Desynova Digital Private Limited
6500 (31 March 2022: Nil) equity shares of Rs. 10 each fully
paid up 4,623.89 .
Investments in debt instruments - at amortized cost (quoted)
8.10% IRFC tax free bonds (refer note (i) below)
30,451 (31 March 2022: 30,451) bonds of Rs. 1,000 each fully
paid up 315.86 315.86
6,701.00 2,061.46
Quoted non-current investments
Aggregate book value of quoted investments 315.86 315.86
Aggregate market value of quoted investments 343.49 364.65
Unquoted non-current investments
Aggregate book value of unquoted investments 6,385.14 1,745.60
Note :
(i) Investment in IRFC Bonds includes interest of Rs.11.35 Lakhs (31 March 2022: Rs,11.35 Lakhs)
(ii) Investment in subsidiardes include deemed investments of Rs 35.88 lakhs (31 March 2022 : Rs, 7.18 lakhs) due to ESOP
granted to employees of subsidiary company,
(fﬂlegor}’wise inv Is
As at Asat
31 March 2023 31 March 2022
Financial assets carried at amortised cost
Investment in subsidiaries 6,385.14 1,745.60
8.10% IRFC tax free bonds 315.86 315.86
6,701.00 2,061.96
4(b) Other financial assets
(Unsecured and ¢ ed good, unless otherwise stated)
As at As at
31 March 2023 31 March 2022
Security deposits * 145.33 158.00
Bank deposits remaining maturity more than 12 months
- on margin money deposits ** 0.54 0.50
145.87 158.50

*[nclusive of interest accrued on electricity deposits Rs. 12.07 lakhs (31 March 2022: Rs. 24,22 Lakhs)

** Margin money deposit towards bank guarantee.
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5. Tax expense

The major components of income tax expenses for the years ended 31 March 2023 and 31 March 2022 are:

For the year ended For the year ended

31 March 2023

31 March 2022

Current income tax

Current income tax charge

Adjustments in respect of current income tax of previous year
Deferred tax:

Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit and loss

h

Amount recognised in other compr ive income

1,631.65 2,024.74
. 7.20

(61.35) (275.06)

1,570.30 1,756.88

For the year ended For the year ended

31 March 2023

31 March 2022

Income tax charged to other comprehensive income

82.15 (8.78)
82.15 (8.78)

Reconciliation of tax expenses and the accounting profit multiplied by India's domestic tax rate for 31 March 2023 and 31 March 2022;

For the year ended For the year ended

31 March 2023

31 March 2022

Accounting profit before tax

At India's statutory income tax rate of 25.168% (31 March 2022: 25.168%)
Adjustments in respect of current income tax of previous year

Tax exempt income

Amortisation of leasehold land

Non deductible expenses/(Income)

Exemption under section 80JJAA

Others

Movement of deferred tax assets/(liabilities) for the year ended 31 March 2023

5.955.57 6,757.05
1,498.90 1,700.61
= 7.20

6.21) (6.21)
121 1.21
86.12 52.04

(7.17) (2.19)
(2.56) 4.22
1,570.30 1,756.88

Balance as at 31

Recognised in
profit or loss

Recognised in OCI

Balance as at 31

March 2022 during 2022-23 during 2022-23 March 2023

Items leading to creation of deferred tax assets

Property, plant and equipment 444 .88 4.03 448,91
Provision for doubtful debts and advances 886.97 88.90 975.87
Employee benefits payable 39,88 2.71) 37.17
Provision for compensated absence 266.45 (14.99) 251.46
Provision for gratuity and other post employment benefits 496.45 (71.40) 82.15 507.20
Right-of-use assests (net) 99.72 70.93 170.65
Others 16.88 (1341) 3.47
Deferred tax assets 2,251.23 61.35 82.15 2,394.73

Movement of deferred tax assets/(liabilities) for the vear ended 31 March 2022

Balance as at 31

Recognised in
profit or loss

Recognised in OCI

Balance as at 31

March 2021 during 2021-22 during 2021-22 March 2022

Items leading to creation of deferred tax assets

Property, plant and equipment 382.82 62.06 444.88
Provision for doubtful debts and advances 781.64 105.33 886.97
Employee benefits payable 42.62 (2.75) 39.87
Provision for compensated absence 262.73 3.72 266.45
Provision for gratuity and other post employment benefits 448.47 56.78 (8.78) 496.46
Right-of-use assests (net) 64,19 35.53 99.72
Others 2.49 14.39 16.88
Deferred tax assets 1,984.96 275.06 (8.78) 2,251.23

The Company have elected to exercise the option of lower tax rate as permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019 (subsequently enacted on December 11, 2019 as The Taxation Laws (Amendment) Act, 2019)
Accordingly, the Company have recognized provision for income tax for the year ended on March 31, 2023 and remeasured their deferred tax balances

basis the rate prescribed in the said section.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority. In addition, the Company has an intention to settle on
a net basis, to realise the deferred tax assets and settle the deferred tax liabilities simultaneously.

In assessing the realizability of deferred tax assets, management considers whether it is probable, that some portion, or all, of the deferred tax assets will be
realised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable income during the periods in which the temporary
differences become deductible. Management considers the projected future taxable income and tax planning strategies in making this assessment. Based on
the level of historical taxable income and projections for future taxable incomes over the periods in which the deferred tax assets are deductible,

management believes that it is probable that the Company will be able to realise the benefits of those deductible differences in future

p
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6 Non current tax nssets (net)

9(a)

Asat
31 March 2023

As at
31 March 2022

Advance income tax

(net of provision Rs 1,631.65 lakhs (31 March 2022: Rs 34 89 lakhs)) 2,314.56 1,923.37
2,314.56 1,923.37
Prepayments and other non-current assets
(Unseeured and ed good unless otherwise stated)
Asat As at

31 March 2023

31 March 2022

Prepaid expenses
Capital advances
Balances with government authorities

Amount recoverable from Government authority (refer note 35(g))*

*[nterest accrued on fixed deposit Rs. 12.71 Lakhs (31 March 2022: Rs, 8.36 Lakhs)

Inventories

3.60 9.63
30.70 18.82
3376 64.28

273.08 260.37
341.14 353,10

As at
31 March 2023

As at
31 March 2022

(Valued at lower of cost or net realisable value)

Store and spares
Stock- in -trade

30.86 4.56
1,191.67 313.69
1,222.53 318.25

(i) The cost of inventories recognised as an expense includes Rs, 9.74 lakhs (previous year Rs. 7.60 lakhs) in respect of write-down of inventory to net

realisable value

(ii) Stock-in-trade includes goods in transit Rs. 923.79 lakhs (previous year Rs. 8.82 lakhs)
(ni) The above inventories have been hypothecated for borrowings (refer note 13)

Current financial assets

Trade receivables

As at
31 March 2023

As at
31 March 2022

Trade receivables 10,059.25 6,433 84

Receivables from other related parties (refer note 37) 24.00 32.56

Total 10.083.25 6,466.40

Break-up for above:

Trade receivables

Secured considered good - -

Unsecured, considered good 10,083.25 6,466.40

Trade receivable which have significant increase in credit risk 3,871.34 3,511.65

Trade receivable credit impaired - -
13,954.59 9,978.05

Less: allowance for expected credit loss

Secured considered good - -

Unsecured, considered good - -

Trade receivable which have significant increase in credit risk (3,871.34) (3,511.65)

Trade receivable credit impaired - -
(3,871.34) (3,511.65)

Secured considered good - -

Unsecured, considered good 10,083.25 6,466 40

Trade receivable which have significant increase in credit risk 2 B

Trade receivable credit impaired - -
10,083.25 6,466.40

Trade receivables Ageing Schedule

As at 31 March 2023

Particulars Outstanding for following periods from due date ol payment

Not due Less than 6 | 6 months-1| 1-2 years 2-3 years More than 3 Total
months year years

:;‘:;P“‘Ed trade receivable considered | gg4 3 6,679.46 | 122321 25231 35.60 11.74 10,083.25

rckspueCmce rec e iel M - 40239 55851 905.07 598.47 1,406.90 387134

have significant increase-in credit risk

Undisputed trade receivable - credit

Impaired - - - - - - -

Disputed trade receivable considered

good - - - - - - -

Disputed trade receivable - which have

significant increase-in credit risk - - - - - - -

Disputed trade receivable - credit

lmpaired - - - - - - -

Total 1,880.93 7,081.85 1,781.72 1,157.38 634.07 1,418.64 13,954.59

&
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As at 31 March 2022
Particulars Qutstanding for following periods from due date of payment

Not due Less than 6 | 6 months-1| 1-2 years 2-3 years More than 3 Total
months year years

Undisputed trade recetvable considered
good 1,581.15 4,057.50 662 84 163.36 1.55 - 6,466.40
Undisputed trade receivable - which
have significant increase-in credit risk 27018 32161 1,065.18 74187 1,112 81 3,511.65
Undisputed trade receivable - credit
Impaired & . F = . -
Disputed trade receivable considered
good - - - - - -
Disputed trade receivable - which have
significant increase-in credit risk - - - - - -
Disputed trade receivable - credit
Impaired - - - - - -
Total 1,581.15 4,327.68 984.45 1,228.54 743.42 1,112.81 9,978.05

Trade receivables includes Rs 2,633.78 lakh (31 March 2022: Rs 1,731.62 lakhs) for cases filed under section 138 (1) of negotiable instrument act

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other
receivable are due from firms or private companies respectively in which any director is a partner, a director or a member. For terms and conditions relating
to related party receivables and trade receivables, refer note 19

For details of trade receivables from related parties (refer note 37)
For movement in allowance for impairment in respect of trade receivables (refer Note 39(b))

9(b) Cash and cash equivalents

As at

Asat

31 March 2023 31 March 2022

Cash on hand
Balances with banks
- on current account*

* [ncludes Rs. 1.05 lakhs (31 March 2022: Rs, 1 66) towards unclaimed dividend account

9(c) Other bank balances

1.00 100
748.51 863 48
749,51 864.48

As at

As at

31 March 2023 31 March 2022

Bank deposits due to maturity within 12 months from the reporting date*

9(d) Loans

- on demand deposit account 1,508.49 705.45
- on margin money deposits ** - -
1,508.49 705.45
Bank deposits due to maturity after 12 months of the reporting date***
- on demand deposit account - 3,207.95
- on margin money deposits ** 0.54 0.50
0.54 3,208.45
Less: Amount shown in Other financial assets (refer note 4(b})) (0.54) (0.50)
1,508.49 3,913.40
*Deposits are inclusive of interest accrued but not due Rs.8.49 lakhs (31 March 2022: Rs, 5.45 lakhs)
*#* Margin money deposits amounting to Rs. 0.42 lakhs (31 March 2022: Rs. 0.42 lakhs) has been pledged with banks
**+Deposits are inclusive of interest accrued but not due Rs. 012 lakhs (31 March 2022: Rs. 8.03 lakhs)
{Unsecured and idered good unless otherwise stated)
As at As at

31 March 2023 31 March 2022

Loan to employees

443

3.56

4.43

3.56

No loans are due from directors, promoters, KMPs or other officers of the company either severally or jointly with any other person. Nor any loans are due

i

from firms or private companies respectively in which any director, promoters, KMPs is a partner, a director or a member,
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9(e) Other financial assets

(Unsecured and idered good unless otherwise stated)
Asat Asat
31 March 2023 31 March 2022
Unbilled revenue 542 64 1,442 02
Security deposits receivable 2775 47.00
Eamest money deposit 2274 536
Advances to employees - 514
593.13 1,499.52
Particulars Outstanding for following periods from start date of services
Less than 6 | 6 months-1| 1-2 years 2-3 years More than 3 Total
months year years
Undisputed unbilled revenue considered good 34261 141.07 42.56 16.40 - 542.64
Undisputed unbilled revenue - which have significant
increase-in credit risk
Undisputed unbilled reverue - credit Impaired
Disputed unbilled revenue considered good
Disputed unbilled revenue - which have significant
increase-in credit risk
Disputed unbilled revenue - credit Impaired
Total 342.61 141.07 42,56 16,40 - 542.64
As at 31 March 2022
Particulars Outstanding for following periods from start date of services
Less than 6 | 6 months-1| 1-2 years 2-3 years More than 3 Total
months year years
Undisputed unbilled revenue considered good 429.09 095.63 16:4d i i 1.442.02
Undisputed unbilled revenue - which have significant
increase-in credit risk
Undisputed unbilled revenue - credit Impaired
Disputed unbilled revenue considered good
Disputed unbilled revenue - which have significant
increase-in credit risk
Disputed unbilled revenue - credit Impaired
Total 429,99 995.63 16.40 - - 1,442.02
10 Prepayments and other current assets
As at Asat

31 March 2023 31 March 2022

Prepaid expenses 859.10 574.89
Goods and service tax input credit 92.49 59.88
Advances given to related parties (refer note 37) 10.99 631
Advances to vendors 363.09 75851
Others 52.83 3.52

1,378.50 1,403.51

(This space has been intentionally lefi blank)
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a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

CIN: U64200DL1996PLC0T78558 (Rs. in lakhs)
11 Share capital
As at As at
31 March 2023 31 March 2022
Authorised
33,020,000 (31 March 2022: 33,020,000) equity shares of Rs.10 each 3,302.00 3,302.00
7,500,000 (3! March 2022: 7,500,000) 0.01% Non - cumulative compulsorily
convertible preference shares of Rs. 20 each 1,500.00 1,500.00
4,802.00 4.802.00
Issued, Subscribed and paid up
13,965,929 (31 March 2022: 12,689,329) equity shares of Rs. 10 each, fully paid up) 1,396.59 1,396.59
Nil (31 March 2022: 12,76,600) equity shares of Rs. 10 each, issued pursuant to - -
Scheme of Arrangement,
1,396.59 1,396.59

Authorised share capital Equity shares Preference shares

No. of shares Amount No. of shares Amount
At | Apnil 2021 3,30,20,000 ,302.00 75,00,000 1,500.00
Increase/(decrease) during the year - - - .
At 31 March 2022 3,30,20,000 3,302.00 75,00,000 1,500.00
Increase/(decrease) during the year - - - -
At 31 March 2023 3,30,20,000 3,302.00 75.00.000 1,500.00
Issued, Subscribed and paid up Equity shares Preference shares

No. of shares Amount No. of shares Amount
At | April 2021 1,39,65,929 1,396.59 = =
Increase/(decrease) during the year - - - -
At 31 March 2022 1,39,65,929 1,396.59 - .
Increase/(decrease) during the year - - - .
At 31 March 2023 1,39,65,929 l!39l5.59 - -

b) Rights, preference and restrictions attached to shares

Equity shares:

€)

d)

The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directars is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholding.

Shares reserved for issue under options
For details of shares reserved for issue under the employee stock options (ESOPs) plan of the company, please refer note 42

Shares held by holding company and their subsidiaries/ associates
Out of equity shares issued by the Company, shares held by its holding company and their subsidiaries are as follow:

As at As at
31 March 2023 31 March 2022
AION Investments Private Limited, Mauritius (Holding company) 84.41% 84.41%

e) Details of sharcholders holding more than 5% shares in the Company

As at 31 March 2023 As at 31 March 2022

No. of shares % holding No. of shares % holding
Equity shares
AION Investments Private Limited, 1,17,88,938 84.41 1,17,88,938 84.41
Mauritius

As per records of the Company, including its register of shareholder/ member and other declarations received from shareholder regarding beneficial
interest, the above shareholding represents both legal and beneficial ownership of shares

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five
years immediately preceding the reporting date:

During the five year ended 31 March 2023
- Nil (31 March 2022: Nil ) equity shares of Rs.10 each, fully paid up have been allotted as bonus shares by capitalization of general reserve.

-Nil (31 March 2022: Nil ) equity shares of Rs.10 each, fully paid up have been allotted as fully paid up pursuant to a contract without payment being
received in cash.{In addition, Nil shares have been issued under Employee Stock Option Plans (previous year : Nil) for which only exercise price has

been recovered in cash.)

- No shares have been bought back.




Planetcast Media Services Limited
Notes to Ind AS standal fi ial st

CIN: U64200DL1996PLCOT8558

as at 31 March 2023

(Rs. in lakhs)

g) Details of shares held by promoters
As at 31 March 2023

No. of shares at the

. 5 o i
Promoter Name beginning of the Change during the  No. of shares at the %o of Total % change during
year year end of the year Shares the year
AION Investm i imi
SRS S 1,17,38,938 11788938  84.41% .
Maunitius
Total 1.17.88.938 1.17.88.938
As at 31 March 2022
. h
s o.fs ki B Change during the  No, of shares at the % of Total % change during
Promoter Name beginning of the
vear year end of the year Shares the year
A = - —
L U 1,17,88,938 1,17,88938  34.41% «
Mauritius
Total 1.17.88,938 1,17,88,938
12 Other equity
As at As at

31 March 2023

31 March 2022

General reserve

Retained eamings

Securities premium account
Business transfer adjustment reserve
Employees stock option outstanding
Other comprehensive income

General reserve (refer (i) below)
At the beginning of the year
Changes during the year

At the end of the year

Surplus in the Statement of Profit and Loss (refer (ii) below)

Balance as at the beginning of the year
Profit for the year

Balance as at the end of the year

Less: appropriations

Dividends on equity shares declared and paid:
Interim dividend for the year ended on 31 March 2023: Rs. Nil

(31 March 2022: Rs. Nil)

Securities premium account (refer (iii) below)

At the beginning of the year
Changes during the year
At the end of the year

Business transfer adjustment reserve (refer (iv) below)

At the beginning of the year
Changes during the year
At the end of the year

Employees stock option outstanding (refer (v) below)

At the beginning of the year
Changes during the year
At the end of the year

Other comprehensive income (refer (vi) below)

Balance as at the beginning of the year

Remeasurement of defined benefit liability

[ncome tax on remeasurement
Balance as at the end of the year

889.91 889,91
47,788.58 4340331
9,441.74 9,441.74
(27,799.05) (27,799.05)
49436 146.32
(210.47) 33.81
30,605.07 26,116.04
889.91 889.91
$89.91 389.91
43,403,31 38,403.14
438527 5,000.17
47,788.58 43,403.31
47.788.58 43.403.31
9,44].74 9441.74
9.441.74 9.441.74
(27,799.05) (27,799.05)
(27.799.05) (27.799.05)
146.32 -
348.04 146.32
49436 14632
33.81 7.69
(326.43) 34.90
82.15 (8.78)
(210.47) 33.81
30,605.06 26,116.04

(i) The general reserve is free reserve which is created from time to time on transfer of profits from retained eamings. General reserve is created by
transfer from one component of equity to another and is not an item of other comprehensive income,

(ii) Amount appropriated out of Surplus of Statement of profit and loss.
(iii) Securities premium represents premium received on equity shares issued, which can be utilised only in accordance with the provisions of the

Companies Act, 2013 (“the Act™) for specified purposes.
(iv) Business transfer adjustment reserve created pursuant to scheme of arrangement (refer note 43)
(v) Employees stock option outstanding is used to recognise the grant date fair value of options issued to employees under Employee stock option plan

(refer note 42)

nt of Changes in Equity for analysis of other comprehensive income, net of tax.
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13 Non-current financial liabilities

13(a) Borrowings

Non-current portion

Current maturities

As at
31 March 2023

As at
31 March 2022

As at
31 March 2023

As at
31 March 2022

Secured loans from banks

-Term loan 1,371.90 810.54 766.91 297.94

-Working capital demand loan - - 500.00 -
1,371.90 810.54 1,266.91 297.94

Agpregate secured loans 1,371.90 810.54 1,266.91 297.94

Aggregate unsecured loans -

Notes:

i) Term loan includes interest accrued but not due Rs. 16.91 lakhs (31 March 2022: Rs. 7.11 lakhs)

Nature of security and terms of repayment of secured loans from banks

i) Term loan is secured by way of hypothecation of first pari passu charge on immovable and movable fixed assets of the Company and
second pari passu charge on the current assets of the Company having repayment in 48 equal monthly instalments beginning w.e.f. 27
May 2018 and 28 January 2022 , carrying interest rate at MCLR plus 0.15 % p.a. and MCLR plus 0.45% p.a. respectively.

ii)

second pari passu charge on immovable and movable fixed assets of the Company.

13(b) Other financial liabilities

Working capital demand loan is secured by way of hypothecation of first pari passu charge on the current assets of the Company and

As at
31 March 2023

As at
31 March 2022

Security deposits from customers 1,375.63 1,.305.90
1,375.63 1,305.90
14 Other non-current liabilities
As at As at

31 March 2023

31 March 2022

Unearned revenues
Deferred income
Security deposits from employees

(This space has been intentionally left blank)

91.63 34.20
31.43 86.76
45.88 27.38
168.94 148.34
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15 Provisions

Non - Current Current

As at As at

31 March 2023 31 March 2022

As at
31 March 2023

As at
31 March 2022

Provision for compensated absences 922.12 857.43 76.98 201.24
Provision for gratuity (refer note 30) 775.74 711.34 92.28 186.93
Provision for post employment benefit (refer
note 30) 920.76 874.59 226.51 199.69
Provision for litigation (refer note 35(g)) - - 190.73 190.73

2,618.62 2,443.36 586.50 778.59

16 Current financial liabilities
16(a) Trade payables
As at As at

31 March 2023

31 March 2022

Trade payables

31 March 2023

(a) total outstanding dues to micro and small enterprises (refer note 36) 108.85 79.37
(b) total outstanding dues of creditors other than micro enterprises and small enterprises
1,602.11 993.31
1,710.96 1,072.68
Trade payable are non-interest bearing and are normally settled on 30-45 days term.
Trade payable ageing schedule as at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Not due
Less than 1 12 year 2-3 years More than 3 Total
year] years|
(i) MSME g 108.85 - - - 108.85
(1) Others 750.94 761.75 70.19 8.64 4.59 1,602,11
(1ii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - others - - - - - -
Trade payable ageing schedule as at March 31, 2022
Outstanding for following periods from due date of payment
Particulars Not due
Less than 1 12 year 2.3 years More than 3 Total
year| years
(i) MSME - 79.37 g - - 79.37
(ii) Others 490.45 487.92 931 242 3.21 993.31
(iti) Disputed dues - MSME - - E - g -
(iv) Disputed dues - others - - - - - -
16(b) Other current financial liabilities
As at As at

31 March 2022

Employee related payables 1,331.90 1,194.88
Capital creditors 172.10 138.94
1,504.00 1,333.82
17 Tax liabilities (net)
As at As at

31 March 2023

31 March 2022

Provision for income tax
(net of advance tax 31 March 2022: Rs.1,899.08 lakhs)

18 Other current liabilities

125.66

125.66

As at
31 March 2023

As at
31 March 2022

Advances from customers (refer note 35(f)) 631.09 1,437.59
Current maturities of security deposits from employees 232 14.79
Deferred income 70.96 90,29
Unearned revenues 236.68 221.92
Statutory dues 1,171.34 523.05
Unclaimed dividend* 1.05 1.66

2,113.44 2,289.30

*There are no amounts due for payment to the Investor Education and Protection Fund as at the year end w's 125 (1) of the Compamies Act, 2013
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19

®

(i)

Revenue from contract with customers

For the year ended For the year ended
31 March 2023 31 March 2022
Sale of traded goods 5,100,08 857.61
Service income* 27,912.29 26,065.34
33,012.37 26,922.95
*Details of service income
- Teleport services 21,672.22 20,333.39
- DSNG services 2,575.58 1,689.01
- Managed services 1,311.08 2,007.18
- Other services 2,353.41 2,035.76
27,912.29 26,065.34
India 32,598.20 26,705.57
Outside India 414.17 217.38
Total 33,012.37 26,922.95
Timing of revenue recognition
Goods transferred at a point in time 5,100,08 857.61
Services transferred over time 27.912.29 26,065.34
Total 33,012.37 26,922.95

The Company collects Goods and Service Tax (GST) on behalf of the Government and hence, GST is not included in Revenue from
operations.

Contract balances

As at As at
31 March 2023 31 March 2022
Trade receivables (refer note 9(a)) 10,083.25 6,466.40
Contract assets (refer note 9(e)) 542,64 1,442.02
Contract liabilities (refer below) 2,335.03 2,999.61

Trade receivables are non-interest bearing and are generally on terms of 7-30 days. In March 2023, INR 3,871.34 Lakhs (March 2022:
3,511.65 Lakhs) was recognised as provision for expected credit losses on trade receivables.

Contract assets consists of unbilled revenue: The Company has rendered services and recognised the revenue of Rs. 542.64 lakhs in 31

March 2023 and Rs. 1,442.02 lakhs in 31 March 2022 during the period in the unbilled revenue. It expects similarly to recognise revenue in
subsequent period.

Contract liabilities

As at As at
31 March 2023 31 March 2022
Unearned revenue 32831 256.12
Advance from customer 631.09 1,437.59
Securities deposit from customer 1,375.63 1,305.90
2,335.03 2,999.61

For the year ended 31 March 2023

Contract assets Contract liabilities
Revenue recognised that was included in the contract liability - 1,109.25
balance at the beginning of the year
Increases due to cash received, excluding amounts recognised - 80.83
as revenue during the year
Transfers from contract assests recognised at the beginning of
the year to receivables 1,383.06 -

Performance obligation
Information about the Company's performance obligation are summarised below:

Traded goods

Revenue from sale of goods are recognized at point in time when control of the products are transferred to the customers. Control is
considered to be transferred upon delivery of the products. However, if the sale contracts contain customer acceptance provision then
revenue is recognized after the customer acceptance or the acceptance period lapses.

Service income
Revenue from services are recognized over the contract period based on the output method i.e. pro rata over the period of the contract as and
when the Company satisfies performance obligation by transferring the promised services to its customers. g /
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23

Amortisation of deferred income

Interest income on financial asset carried at amortised cost
Liabilities/ provisions no longer required written back
Gain on sale of property, plant and equipment

Gain on termination of leases

Foreign exchange fluctuation gain

Miscellaneous income

Finance income

For the year ended For the year ended
31 March 2023 31 March 2022

94.49 136.07

24.67 24.67

127.29 32.80

1.20 11.42

- 11.60

- 30.59

185.40 123.20

433.05 370.35

For the year ended For the year ended

[nterest on fixed deposits
Interest on others

Purchase of stock-in-trade

31 March 2023 31 March 2022
203.78 40.72
38.75 37.24
242.53 77.96

For the year ended For the year ended

Add: Equipment transferred from property, plant and equipment (net)

Decrease / (increase) in inventories of stock in trade

Stock- in- trade at the beginning of the year
Stock- in- trade at the closing of the year
Change in inventory

Store and spares at the beginning of the year
Store and spares at the closing of the year

Change in inventory

Decrease in inventories of traded goods

31 March 2023 31 March 2022
5,789.88 951.67
41.02 17.46
5,830.90 969.13
As at As at
31 March 2023 31 March 2022
313.69 69.99
1,191.67 313.69
(877.98) (243.70)
4,56 597
30.86 4.56
(26.30) 1.41
(904.28) (242.29)

(This space has been intentionally left blank)
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Employee benefits expenses

For the year ended
31 March 2023

For the year ended
31 March 2022

Salaries and wages 7,185.20 6,611.19
Contribution to provident and other funds 407.70 371.24
Post employment defined benefit plan 346.45 311.34
Compensated absences 311.35 138.60
Share based payments (refer note 42 ) 319.34 139.14
Staff welfare expenses 248.21 244.14
8.818.25 7.815.65

Finance costs
For the year ended For the year ended

31 March 2023

31 March 2022

Interest expense on term loans 165.03 63.10
Interest expense on cash credit and other short-term credit facility 10.73 5.76
Interest expense on financial liability measured at amortised cost 100.95 131.52
Interest expense to others - 0.74
Interest expense on lease liability 647.82 715.54
Bank charges 50.46 38.01
974.99 954.67

Depreciation and amortization expense
For the year ended For the year ended

31 March 2023

31 March 2022

Depreciation of property, plant and equipment (refer note 3(a)) 2,532.46 2,744 86

Amortisation (i.e. unwinding) of right of use assets - space segment charges (refer note 2,067.71 2,031.21

3(c))

Amortisation (i.e. unwinding) of right of use assets - rent charges (refer note 3(c)) 15,01 15.01

Amortisation of right of use assets-leasehold land (refer note 3(c)) 4.80 4.80

Amortisation of intangible assets (refer note 3(c)) 0.94 74.75
4,620.92 4,870.63

(This space has been intentionally left blank)
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27 Other expenses

For the year ended
31 March 2023

For the year ended
31 March 2022

Space segment charges 1,170.50 548,98
License and WPC fees 523.00 209.85
Lease line and internet charges 532.04 642.35
Power and fuel 1,251.50 1,176.89
Rent 19.53 12.66
Repair and maintenance
- Plant and machinery 823.86 760.64
- Building 2,84 3.87
- Others 490.84 41224
Insurance 248,28 174.61
Rates and taxes 162.64 100.91
Legal and professional fee 564.64 246.51
Travelling and conveyance 373.51 97.25
Vehicle expenses 427.53 331.72
Impairment loss on financial assets 359.69 413.97
Bad debts written off 87.48 19.09
Corporate social responsibility (refer note 32) 147,13 203.14
Net loss on foreign currency transaction 84.50 -
Content delivery network charges 8.07 16.02
Consultancy charges 555.13 503.26
Property, plant and equipment written off 1.90 3.30
Miscellaneous expenses 556.99 369.16
8,391.60 6,246.42

Payments to auditors

For the year ended
31 March 2023

For the year ended
31 March 2022

Statutory audit 33.00 27.00
Others - 0.05
33.00 27.05

(This space has been intentionally left blank)
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Earnings per share ("EPS")

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average
number of equity shares outstanding during the year, Diluted EPS amounts are calculated by dividing the profit attributable to equity holders
of the company by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential equity shares into equity shares

For the year ended For the year ended

31 March 2023 31 March 2022

Net profit attributable to equity shareholders (Rs.) (A) 4,385.27 5,000.17
Weighted average number of equity shares used in computing
basic eamings per share 1,39,65,929 1,39,65,929
Weighted average number of equity shares used in
computing basic earnings per share (B) 1,39,65,929 1,39,65,929
Effect of dilution:
Add: Effect of Potential Dilutive Shares (being Stock options)
(Nos.) - 6
Weighted average number of Equity shares adjusted for
the effect of dilution (C) 1,39,65,929 1,39,65,935
Eamings per share:

- Basic (A)(B) (Rs) 31.40 35.80

- Diluted (A)/(B) (Rs.)* 31.40 35.80

Components of Other Comprehensive Income (OCI)

The disaggregation of changes in other comprehensive income by each type of equity is shown below:

For the year ended For the year ended

31 March 2023 31 March 2022
Re-measurement gains/(losses) on defined benefit plans (326.43) 34,90
Income tax impact 82.15 (8.78)
(244.28) 26.12

(This space has been intentionally left blank)
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30. Employee benefits

The Company contributes to the following post-employment defined benefit plans in India.

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, and Employees' State Insurance, which are defined contribution plans. The Company has no obligations other than to make
the specified contributions. The contributions are charged to profit or loss as they accrue. The amount recognised as an expense towards
contribution to Provident Fund and Employees' State Insurance for the year aggregated to Rs. 407.70 lakhs (31 March 2022: Rs 371.24 lakhs).

Defined benefit plans

The Company has a defined benefit gratuity plan in India governed by the Payment of Gratuity Act, 1972. 1t entitles an employee who has
rendered at least 5 years of continuous service, to gratuity at the rate of 15 days wages for every completed year of service or part thereof in
excess of 6 months, based on the rate of wages last drawn by the employee concerned. Also Company has “ Other post employment benefit
plan” in order to extend additional welfare/ social security measures to the employees and to promote long term association with them.

The following table sets out the status of the defined benefit obligation

Other post employment benefit Gratuity
As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Net defined benefit liability 1,147.27 1,074.28 868.02 898.27
Total employee benefit liabilities
Non current 920.76 874.59 775.74 711.34
Current ' 226.51 199.69 92.28 186.93

(i) Reconciliation of the net defined benefit liability
The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit liability and its
components:

Other post employment benelit Gratuity

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Balance at the beginning of the year 1,074.28 939.22 898.27 842.67
Benefits paid (388.84) (23.41) (241.28) (62.37)
Current service cost 107.20 101.23 96.04 89.65
Past service cost - -
[nterest cost 77.99 63.49 65.21 56.97
Actuarial (gains) losses recognised in
other comprehensive income
- changes in demographic assumptions - - - -
- changes in financial assumptions - - - -
- experience adjustments 276.64 (6.25) 49.79 (28.65)
Balance at the end of the year 1,147.27 1,074.28 868.03 898.27
ii) Expense recognized in profit or loss

Other post employment benefit Gratuity

for the year ended  for the year ended  for the year ended for the year ended
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Current service cost 107.20 101.23 96.04 89.65
Past service cost - - - -
Interest cost 77.99 63.49 65.21 56.97
185.19 164.73 161.25 146.62
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iii) Remeasurements recognized in other comprehensive income

Other post employment benefit Gratuity
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Actuarial (gains) losses 276.64 (6.25) 49.79 (28.65)
276.64 (6.25) 49,79 (28.65)

iv) Actuarial assumptions
Principal actuarial assumptions at the reporting date (expressed as weighted averages).

Other post employment benefit Gratuity

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Financial assumptions
Discount rate 7.39% 7.26% 7.39% 7.26%
Future salary growth 6.00% 6.00% 6.00% 6.00%
Demographic assumptions
Mortality rate 100% of IALM 100% of IALM 100% of IALM 100% of [ALM

(2012-14) (2012-14) (2012-14) (2012-14)
Retirement age 60 60 60 60
Withdrawal rate (%)
Upto 30 years 3.00 3.00 3.00 3.00
From 31 to 44 years 2.00 2.00 2.00 2.00
Above 44 years 1.00 1.00 1.00 1.00

As at 31 March 2023, the weighted average duration of the defined benefit obligation was 19.23 year (31 March 2022 : 19.53 year.)

v) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
affected the defined benefit obligation by the amounts shown below.

31 March 2023 31 March 2022
Increase Decrease Increase Decrease

Discount rate (0.50%)

Other post employment benefit (62.34) 68.45 (54.53) 59.75

Gratuity (48.65) 53.26 (45.06) 49.49
Future salary growth (0.50%)

Other post employment benefit 69.05 (63.40) 60.20 (55.39)

Gratuity 53.73 (49.48) 49.86 (45.78)

Although the analysis does not take into account of the full distribution of cash flows expected under the plan, it does not provide an
approximation of the sensitivity of the assumptions shown.

vi) Maturity profile
The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of
the employees as at the valuation date:

Other post employment benefit Gratuity
As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
YearOto 1 226.51 199.69 92.28 186.93
Year 1 t02 45.04 53.63 27.80 41.82
Year2to3 134,97 28.70 63.55 24,99
Year3to4 27.23 68.34 20.12 54.97
Year4to S 15.00 19.92 13.96 17.35
Year5to 6 32.61 13.59 20.48 11,79

6 Year onwards 665.92 690.41 629.83 560.41
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31. Segment Reporting

Segment information is presented in respect of the Company’s key operating segments. The operating segments are based on the
company’s management and internal reporting structure.

The Company's Board of Directors have been identified as the Chief Operating Decision Maker ('CODM)), since they are responsible
for all major decision w.r.t. preparation of budget, planning, expansion, alliance, joint venture, merger and acquisition, and expansion

of any new entity.

The Company primarily operates within single primary segment of media technology services under licenses from Ministry of
Information and Broadcasting, Government of India and a single geographical segment.

A. Information about products and services

Revenue from sale of traded goods:

For the year ended  For the year ended 31
31 March 2023 March 2022

Revenue from sale of traded goods 5,100.08 857.61

Detail of service income :

For the year ended  For the year ended 31

31 March 2023 March 2022
Teleport services 21,672.22 20,333.39
DSNG services 2,575.58 1,689.01
Managed services 1,311.08 2,007.18
Other services* 2,353.41 2,035.76
Total 27.912.29 26,065.34

* Other services include Installation, AMC, OTT, Digital Streaming, Cloud broadcasting, post production etc
B. Information about geographical areas

Revenue from external customers:

For the year ended  For the year ended 31

31 March 2023 March 2022
Within India 32,598.21 26,705.57
Outside India 414.17 217.38
Total 33.012.38 26.922.95

Non-current assets*

For the year ended  For the year ended 31

31 March 2023 March 2022
Within India 27,165.06 27,173.95
Qutside India - -
Total 27,165.06 27,173.95
* Other than financial instruments, deferred tax assets and post-employment benefit assets
C. Information about major customers (from external customers)
As at As at
31 March 2023 31 March 2022
Customer Revenue % Revenue
Customer A 9,704.89 29% 6,186.62
Customer B 4,534.83 14% 2,294.92

ng
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32 Corporate Social Responsibility

For the year ended  For the year ended

31 March 2023 31 March 2022
Gross amount required to be spent by the Company 147.05 203.14
Amount approved by the Board to be spent during the year 147.13 203.14
Amount spent during the year ending - In cash
(i) Construction/acquisition of any asset - -
(it) On purposes other than (i} above 147.13 203.14
Total 147.13 203.14

Details related to spent / unspent obligations:
(iContribution to Public Trust -
(iiContribution to Charitable Trust 147.13 203.14
(tiiJnspent amount in relation to:

- Ongoing project - -

- Other than ongoing projects Z -

Total 147.13 203.14
For the year ended  For the year ended
Details of CSR expenditure under Section 135(6) of the Act in respect of ongoing projects 31 March 2023 31 March 2022
Opening Balance - -
With the Company = -

In separate CSR unspent account 2 =
Amount required to be spent during the year - -
Amount deposited during the year - -
Amount spent during the year

From the Company's bank account - -

From Separate CSR unspent account - "

Closing Balance

With the Company - -

Is Separate CSR unspent account with scheduled bank - -

Details of CSR expenditure under Section 135(5) of the Act in respect of other than ongoing o the year ended  For the year ended

projects 31 March 2023 31 March 2022

Balance unspent as at 1 April 2022 - -
Amount deposited in Specified Fund of Schedule VII of the Act within 6 months - -

Amount required to be spent duringhe year 147.05 203,14
Amount spentluring the year (147.13) (203.14)
Balancainspent as aB1 March 2023 - -

(This space has been intentionally left blank) Q@ W ?—é
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33, Leases

The Company has adopted Ind AS 116 "Leases" from 01 April 2019, which resulted in changes in accounting policies in the financial
statements.

The weighted average incremental borrowing rate applied to lease liabilities as at 01 April 2019 is 8.45%.with maturity between 2021-
2026. Following are the changes in the carrying value of right of use assets for the year ended March 31, 2023:

As at As at
31 March 2023 31 March 2022
Balance at the beginning 10,452.54 10,623.97
Additions (Note 3(c)) 998.28 2,152.30
Deletions (Note 3(c)) - (367.22)
Amortisation (Note 3(c)) (2,087.52) (2,051.02)
Exchange fluctuation 130.32 94,51
Balance at the end 9,493.62 10,452.54

Set out below are the carrying amounts of lease liabilities (included under interest-bearing loans and borrowings) and the movements
during the period:

As at As at
31 March 2023 31 March 2022
Balance at the beginning 7,995.50 7,987.01
Additions 998.28 2,152.30
Deletions - (378.82)
Accretion of interest 647.82 71554
Payments (2,602.32) (2,538.13)
Exchange fluctuation 188.68 57.60
Bal at the end 7.227.96 7,995,50
Current 2,086.39 1,881.23
Non-current 5,141.57 6,114.27

The Company had total cash outflows for leases of INR 2,602.32 (INR 2,538.13 lakhs in 31 March 2022). The Company also had
non-cash additions to right-of-use assets and lease liabilities of INR 998.28 (INR 2,152.30 in 31 March 2022)

The Company has several lease contracts that include extension and termination options. These options are negotiated by management
to provide flexibility in managing the leased-asset portfolio and align with the Company business needs. Management exercises
significant judgement in determining whether these extension and termination options are reasonably certain to be exercised. Set out
below are the undiscounted potential future rental payments relating to periods following the exercise date of extension and
termination options that are not included in the lease term:

Within More than
At the 31 March 2023 five years five years Total
Extension options expected not to be exerci 8,142.40 - 8,142.40
Termination options expected to be exercis: - - -
Within More than
At the 31 March 2022 five years five years Total

Extension options expected not to be exerci 9,436.76 - 9,436.76
Termination options expected to be exercis -

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

Rental expense recorded for short-term leases was Rs, 19.53 lakhs (Rs. 12.66 lakhs for the year ended 31 March 2022)

fq
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34.

35.
a)

b)

The aggregate amortisation on ROU assets has been included under depreciation and amortisation expense in the Standalone
Statement of Profit and Loss

Income Statement

For the year ended For the year ended
31 March 2023 31 March 2022
Amortisation 2,087.52 2,051.02
Other expenses (2,543.96) (2,586.65)
Finance cost 647.82 715.54
Loss /(Profit) for the year 191.38 179.91
Statement of cash flows (increase/{(decrease)
For the year ended For the year ended
31 March 2023 31 March 2022
Impact on profit and loss (191.38) (179.91)
Amortisation on right-of-use assets 2,087.52 2,051.02
Interest Cost 647.82 715.54
Net foreign exchange fluctuation loss - unrealised 58.36 (48.52)
Cash generated from/(used in) operations (A) 2,602.32 2,538.13
Repayment of lease liabilities (1,954.50) (1,822,59)
Interest on lease liabilities (647.82) (715.54)
Net cash flows from financing activities (C) (2,602.32) (2,538.13)
Net increase in cash and cash equivalents during the year (A+B+C) - -
There is no material impact on other comprehensive income or the basic and diluted earnings per share.
Commitments
As at As at

31 March 2023 31 March 2022

543.09 1,192.81

Capital commitments (net of advances)

Contingent liabilities:
Guarantees given by the Company's banker and counter guarantees by the Company Rs. 3,409.65 lakhs (31 March 2022: Rs.3,348. 21

Corporate guarantee given to banks to secure working capital facilities of wholly owned subsidiaries Rs.1,099.34 lakhs (31 March
2022: Rs. 1,021.51 lakhs).

¢) (i) Demands raised by the revenue authorities in respect of income tax matters relate to disallowance of deductions claimed under section

(i)

d)

e)

14A and other matters from AY 2007-08 to AY 2018-19 aggregating to Rs. 1439.16 lakhs (net) as at 31 March 2023 (31 March 2022
Rs. 726.22 lakhs). The Company has contested the disallowances / adjustments and has preferred rectifications/appeals before
authorities which are pending to be settled. The authorities have adjusted certain tax refunds/receivables amounting to Rs. 754.13
lakhs in respect of various AYs against the ongoing litigations. No provisions for tax demand is considered necessary, since the
Company expects a favorable decision based on evaluation of facts.

A demand of Rs.418.50 lakhs alongwith penalty was raised by The Commissioner, Customs, Central Excise & Service Tax for the
period May 2006 to March 2011, which is being contested by the company. However, the company has under protest paid service tax
amounting to Rs. 67.39 lakhs. Presently, the case is pending before The Commissioner, Customs, Central Excise & Service Tax
(CESTAT)

There are numerous interpretative issues relating to the Supreme Court (SC) judgement on PF dated 28th February, 2019. As a matter
of caution, the company has made a provision on a prospective basis from the date of the SC order. The company will update its
provision, on receiving further clarity on the subject.

The Company had filed a case with the Telecom Disputes Settlement and Appellate Tribunal (TDSAT) on 15 March 2007 against a
demand of Rs. 52.12 lakhs raised by the Department of Telecommunications (DoT) towards penalty and interest for delay in payments
of WPC fees. The same was allowed in favour of the Company by Hon’ble TDSAT on 11 February 2010. The DoT has preferred an
appeal against the said order which is pending before the Hon’ble Supreme Court of India.
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f)

g

36.

The Company is availing transponder capacity on lease from Antrix Corporation limited (Antrix). The commercial tax department of
the Government of Karnataka had imposed KVAT on transponder leasing by Antrix. Antrix had filed an appeal before the Hon’ble
Supreme court of India against the order of the High Court of Karnataka upholding the demand for KVAT and the case is pending
with Hon’ble Supreme court .The impact of the same is dependent on the outcome of the legal process and cannot be ascertained till
the final orders of the Hon'ble Supreme Court. The Company has meanwhile collected certain amounts from its customers. (refer note
18)

During the year ended March 31, 2019, the Company has received an order from The Competition Commission of India (“CCI™,
imposing a penalty of Rs, 2,236 lakhs for alleged contravention of certain provisions of the Competition Act, 2002. The Company
filed an appeal before National Company Law Appeliate Tribunal (“NCLAT"”) against the order passed by CCl and deposited Rs
273.08 lakhs (31 March 2022: 260.37) , towards 10% of the penalty amount, as directed by NCLAT, while granting stay to the said
CCl order. There exists an uncertainty over the outcome of the appeal, however the Company, is confident of favorable outcome of
the matter and has provided for Rs. 190.73 lakhs (31 March 2022: 190.73 lakhs) in the financial statements based on the advice of its
legal counsel

Due to Micro, small and medium enterprises as defined under the MSMED Act, 2006

As at As at
31 March 2023 31 March 2022

The principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier as at the end of each accounting year

- Principal amount due to micro and small enterprises 108.85 79.37
- Interest due on above

108.85 79.37

The amount of interest paid by the buyer in terms of section 16 of the
MSMED Act 2006 along with amounts of payment made to supplier - -
beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the - -
year ) but without adding the interest specified under the MSMED Act

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are - -
actually paid to the small enterprise for the purpose of disallowance as a

deductible expenditure under section 23 of the MSMED Act 2006
(This space has been intentionally left blank) g W {L&
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37.

Related parties transactions

a) Related party where control exists:
Holding company:

Wholly owned Subsidiary Company:

Subsidiary Company

AION Investments Private Limited, Mauritius

Planetcast Technologies Limited

Cloudcast Digital Limited

Planetcast International Pte. Limited
(Formerly Adore Technologies Pte. Limited)
Planetcast Broadcasting Services Limited
Planetcast Content Services Limited

Desynova Digital Private Limited (w.e.f. 30 January 2023)

b) Related party and nature of the related party relationship with whom transactions have taken place during the year

Wholly owned Subsidiary Company:

Planetcast Technologies Limited

Cloudcast Digital Limited

Planetcast International Pte. Limited
(Formerly Adore Technologies Pte. Limited)
Planetcast Broadcasting Services Limited
Planetcast Content Services Limited

Mr. Lallit Jain -Non Executive Director (Executive Director upto 31
Key Management Personnel: January 2023)
Mr, M. N. Vyas -Non Executive Director (Executive Director upto 31
January 2023)
Mr. Rakesh Kacker - Independent Director
Mr. Harsh Krishna Rohatgi - Independent Director
Mr. Utsav Baijal - Non Executive Director

Mr. Kaushik Ramakrishnan - Non Executive Director
Mr. Nikhil Omprakash Gahrotra - Non Executive Director

Ms. Zeffirra Abdul Husein - Non Executive Director

Mr. Sanjay Duda - Chief Executive Officer (w.e.f. 01 February 2023)
Mr. Sanjeev Goel - Chief Financial Officer

Mr, Nikhil Midda - Company Secretary (upto 20 January 2023)

Mr. Vineet Gupta - Company Secretary (w.e.f. 17 May 2023)

(This space has been intentionally lefi blank)
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Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023
CIN: U64200D1.1996PLC078558 (Rs. in lakhs)

38 Capital management

The capital of the Company’s business consists of debt obligation and equity. The Company’s objective when managing this capital
is to maintain an appropriate balance between holding a sufficient amount of funds to support its operations and reducing its
weighted average cost of capital to improve return on equity.

The Company seeks to increase income from its existing revenue streams (DSNG, Teleport etc.) by maintaining quality standards
for its customers and by controlling operating expenses. Consequently, the Company believes its revenue, along with proceeds from

financing activities will continue to provide the necessary funds to cover its short term liquidity needs.

Company's adjusted net debt to equity ratio as at 31 March 2023 and 31 March 2022 are as follow:

Gearing Ratio As at As at
31 March 2023 31 March 2022

Borrowings (Including current maturities) 2,638.81 1,108.48
Lease liabilities (Including current maturities) 7,227.94 7,995.50
Less: cash and cash equivalents (749.51) (864.48)
Adjusted net debt (A) 9,117.24 8,239.50
Total Equity (B) 32,001.66 27,512.63
Total equity and net debt (A+B) =C 41,118.90 35,752.13
Gearing Ratio (A/C) : 22% 23%

As a part of its capital management policy the Company ensures compliance with all covenants and other capital requirements
related to contractual obligations of the Company.

(This space has been intentionally left blank) g




Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023
CIN: U64200DL1996PLC078558 (Rs. in lakhs)

39. Fair value measurement and financial instruments
A(i). Financial instruments — by category and fair values hierarchy

The following table shows the carrying amount and fair value of financial assets and financial liabilities including their level in the fair value

hierarchy.
31 March 2023
Carrying amount Fair value
FVTPL FVTOCI  Amortised Cost Level 1 Level 2 Level 3
Financial assets *
Non-current*
Investments - - 6,701.00 - - -
Other financial assets - - 145.87 - -
Current*
Loans - - 4.43 - - -
Trade receivables - - 10,083.25 - - -
Cash and cash equivalents - - 749.51 - - -
Others bank balances - - 1,508.49 - -
Other financial assets - - 593.13 - - -
TOTAL - - 19,785.68 - - =
Financial liabilities
Non-current#
Borrowings - - 1,371.90 - -
Lease liabilities 5,141.55
Other financial liabilities - - 1,375.63 - - -
Current
Lease liabilities 2,086.39
Borrowings * - 1.266.91 - - -
Trade payables# - - 1,710.96 . - -
Other financial liabilities# - - 1,504.00 - - -
TOTAL - - 14.457.34 - - -

31 March 2022

Carrying amount Fair value

FVTPL FVTOCI _ Amortised Cost Level 1 Level 2 Level 3
Financial assets *
Non-current*
Investments - . 2,061.46 - - -
Other financial assets - ] 158.50 - - -
Current*
Loans - - 3.56 - - -
Trade receivables E - 6,466.40 - - -
Cash and cash equivalents - - 864.48 - - -
Others bank balances - - 391340 - - -
Other financial assets - - 1,499.52 - - -
TOTAL - - 14,967.=32 - - -
Financial liabilities
Non current #
Borrowings - - 810,54 - -
Lease liabilities 6,114.27
Other financial liabilities - - 1,305.90 - - -
Current
Lease liabilities 1,881.23
Borrowings = v 297.94 - . -
Trade payables# - - 1,072.68 - - -
Other financial liabilities# - - 1,333.82 - -

TOTAL - - 12.816.39 - - -
—




Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023
CIN: U64200DL1996PLCO78558 (Rs. in lakhs)

A(ii).

A(iii)

A(iv)

A(v)

* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trade receivable, cash and bank
balances, loans and other investment, because their carrying amounts are a reasonable approximation of fair value

# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as borrowings, trade payables and other
financial liabilities, because their carrying amounts are a reasonable approximation of fair value.

Measurement of fair values

All the assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within fair value hierarchy,
described as follow, based on lowest level input that is significant to the fair value measurement as a whole.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or in directly observable
inputs

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period

Valuation technique used to determine fair value

This section explains the judgement and estimates made in determining the fair value of financial instruments that are recognised and measured at
fair value.

To provide an indication about the reliability of inputs used to determine the fair value, the Company classified its financial instruments into three
levels as prescribed under the accounting standard.

The fair value of Compulsorily convertible preference shares (CCPS} is based on Black-scholes option pricing model.

Valuation inputs and relationship to fair values

As at As at
31 March 2023 31 March 2022

Financial liabilities carried at fair value through profit or loss

Valuation technique & &
Discount Rate - R
Equity volatility - -

Sensitivity analysis

For the fair value of financial liability instrument, reasonable possible changes at the reporting date to one of the significant unobservable inputs,
holding other inputs constant, would have the following impact:

As at As at
31 March 2023 31 March 2022

Impact on profit before tax
Discount rate

Increase by 1%

Decrease by 1%

Equity volatility

Increase by 1% E—— - { =
Decrease by 1% .I'_f-\\?-‘E TAT‘-. W i} L ? -



Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023

CIN: U64200DL1996PLC078558

(Rs. in lakhs)

Financial risk management (continued)
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligation and arises partially from the Company's receivables from customers, loans and investment in debt
securities. The carrying amount of financial assets represent the maximum credit risk exposure. The Company has credit
policies in place and the exposures to these credit risks are monitored on an ongoing basis. The carrying amount of financial
assets represent the maximum credit risk exposure. The maximum exposure to credit risk at the reporting was:

As at As at 31
31 March 2023 March 2022
Trade receivables 10,083.25 6,466.40
Loans 443 3.56
Cash and cash equivalents 749.51 864.48
Other bank balances 1,508.49 3913.40
Other financial assets 739.00 1,658.02

The Company has given security deposits to vendors for rental deposits for office properties, securing services from them,
government departments. The Company does not except any default from these parties and accordingly the risk of default is
negligible or nil.

Trade receivables and unbilled revenues are typically unsecured and derived from revenue eamed from customers primarily located in
India.

Credit risk has always been managed by the Company through credit approval, establishing credit limits and continuously monitoring
the credit worthiness of customers to which the Company grants credit term in normal course of business. Credit limits are
established for each customer and reviewed quarterly. Any sales/services exceeding these limits require approval from the risk
management committee.

The Company establishes an allowance for impairment that represents its expected credit losses in respect of trade receivables. The
management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables. In monitoring
customer credit risk, customers are grouped according to their credit characteristics, including whether they are an individual or legal
entity, industry and existence of previous financial difficulties, if any.

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However. management
also consider the factors that may influence the credit risk of its customer base, including the default risk of the industry and country
in which customers operate

As at 31 March 2023 Gross Carrying Weighted average Loss Credit
amount loss rate allowance impaired

0-3 months past due 7,300.98 3% 194.32 Yes
3-6 months past due 1,661.80 13% 218.25 Yes
6-9 months past due 1,220.97 24% 288.66 Yes
9-12 months past due 614.31 44% 269.85 Yes
12-15 months past due 426.41 66% 280.72 Yes
15-18 months past due 344.94 78% 269.96 Yes
18-21 months past due 210.06 92% 194.10 Yes
21-24 months past due 122.41 99% 121.52 Yes
above 24 months past due 2,052.72 99% 2,033.95 Yes
Total 13,954.59 3,871.34

As at 31 March 2022 Gross Carrying Weighted average Loss Credit

amount loss rate allowance impaired

0-3 months past due 4,335.75 3% 127.06 Yes
3-6 months past due 1,573.08 9% 143.12 Yes
6-9 months past due 673.31 27% 178.51 Yes
9-12 months past due 311.14 46% 143.10 Yes
12-15 months past due 34529 63% 218.60 Yes
15-18 months past due 333.19 91% 301.67 Yes
18-21 months past due 273.99 98% 268.85 Yes
21-24 months past due 276.07 100% 276.06 Yes
above 24 months past due 1.856.23 100% 1,854.68 Yes
Total 9,978.04 3,511.65




Planetcast Media Services Limited
Notes to Ind AS standalone financial statements as at 31 March 2023
CIN: U64200DL1996PLC078558 (Rs. in lakhs)

Movement in allowance for impairment in respect of trade receivables

As at As at
31 March 2023 31 March 2022
Opening balance 3,511.65 2,596 81
Impairment loss recognized 359.69 500.87
Amount written off - -
Amount written back - -
Closing balance 3.871.34 3,511.65

The impairment provisions for financial assets disclosed above are based on assumptions about risk of default and expected loss rates.
The company uses judgment in making these assumption and selecting the inputs to the impairment calculation, based on the
Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period

Debt securities

The Company limits its exposure to credit risk by investing only in debt securities that have a credit rating AA to AAA from
renowned rating agencies. The exposure to credit risk for debt securities at amortised cost is as follows:-

Net carrying amount
As at As at
31 March 2023 31 March 2022
8.10% IRFC tax free bonds 315.86 315.86

Basis experienced credit judgment, no risk of loss is indicative on Company's investment in government bonds.
Cash and cash equivalents and deposits with banks

The Company held cash and cash equivalents and bank deposits with scheduled/nationalised banks in India with high credit rating.

The Company held cash and cash equivalents and deposit of INR 2,258.54 lakhs at 31 March 2023 (31 March 2022; INR 4,778.38
lakhs). The cash and cash equivalents and deposit are held with banks, which are rated AA to AAA, based on renowned rating
agencies

(This space has been intentionally left blank) W
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(i)

Financial risk management (continued)
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure,
as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The company's primary sources of liquidity include cash and bank balances, deposits, undrawn borrowings and cash flow from
operating activities. As at 31 March 2023, the Company had a working capital of Rs. 6,271.64 lakhs (31 March 2022: 6,689.90
lakhs) including cash and cash equivalents of INR 749.51 lakhs at 31 March 2023 (31 March 2022; INR 864.48 lakhs).

Consequently, the Company believes its revenue, along with proceeds from financing activities will continue to provide the
necessary funds to cover its short term liquidity needs. In addition, the Company projects cash flows and considering the level of
liquid assets necessary to meet liquidity requirement. In addition, the Company had access to the following undrawn borrowing
facilities at the end of the reporting year.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and includes interest accrued but not due on borrowings.

As at 31 March 2023

Contractual cash flows
Carrying Between one
amount Less than year and five More than § Total
one year years

years
Non-current financial liabilities
Borrowings 1,371.90 - 1,371.90 - 1,371.90
Other financial liabilities 1,375.63 - 1,375.63 - 1,375.63
Lease liability 5,141.55 - 5,141.55 - 5,141.55
Current financial Liabilities
Borrowings 1,266.91 1,266.91 - - 1,266.91
Trade payables 1,710.96 1,710.96 - - 1,710.96
Other financial liabilities 1,504.00 1,504.00 - - 1,504.00
Lease liability 2.086.39 2,086.39 - - 2,086.39
Total 14,457.34 6,568.26 7,889.08 - 14,457.34
As at 31 March 2022

Contractual cash flows

Carrying Between one
amount Less than e anilin: More than S Total
one year years

years
Non-current financial liabilities
Borrowings 810.54 - 810.54 810.54
Other financial liabilities 1,305.90 - 1,305.90 - 1,305.90
Lease liability 6,114.27 6,114,27 - 6,114.27
Current financial Liabilities
Borrowings 297.94 297.94 - - 297.94
Trade payables 1,072.68 1,072.68 - - 1,072.68
Other financial liabilities 1,333.82 1,333.82 - - 1,333.82
Lease liability 1,881.23 1,881.23 - - 1,881.23
Total 12,816.39 4,585.67 8,230.72 - 12,816.39
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(iii)

Financial risk management
Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the
company's income or the value of its holdings of financial instruments, Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. We are exposed to market risk primarily related to
foreign exchange rate risk, interest rate risk and the market value of our investments. Thus, our exposure to market risk is a function of
investing and borrowing activitics and revenue generating and operating activities in foreign currency. The objective of market risk
management is to avoid excessive exposure in our foreign currency revenues and costs.

Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The company is exposed to currency risk on account of its borrowings, receivables and other payables in foreign
currency. The functional currency of the company is Indian Rupee. The foreign currency exchange management policy is to minimize
economic and transactional exposures arising from currency movements against the US dollar, Euro, GBP and Singapore dollar . The
company manages the risk by netting off naturally occurring opposite exposures wherever possible. and then dealing with any material
residual foreign currency exchange risks if any.

Exposure to foreign currency risk
The summary of quantitative data about the Company's exposure to currency risk, as at 31 March 2023 and 31 March 2022 are as below:

31 March 2023 31 March 2022
Currency Amount in Amount in Amount in Amount in
foreign currency local currency foreign currency loeal currency

Financial assets
Trade and other USD 0.43 3491 0.30 22.29
receivables EUR 0.07 6.07 0.02 198
Bank balances USD 0.65 52.80 0.32 23.83
Financial Liabilities
Trade and other payables

uUsD 8.39 700.03 416 319.57

GBP - - - -

AUD - - 0.01 0.68
Capital creditors

UsSD - - 0.33 25.54
Financial Liabilities
Deposits from customers

uUsDh 0.27 21.96 - -

EUR 0.03 3.08 - -

Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against below currencies at 31 March 2023 (previous year ending
as on 31 March 2022) would have affected the measurement of financial instruments denominated in functional currency and affected the
Statement of Profit and Loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates,
remain constant and ignores any impact of forecast sales and purchases.

Effect in lakhs of INR For the year ended 31 March 2023 For the year ended 31 March 2022

1% movement Strengthening Weakening Strengthening Weakening

uSD (6.34) 6.34 (2.99) 2.99
GBP - B - -
SGD - - - -
AUD - - (0.01) 0.01
EUR 0.03 (0.03) 0.02 0.02)

USD: United States Dollar
GBP: Great Britain Pound
EUR: EURO
SGD:Singapore Dollar
AUD: Australian Dollar
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Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes
in fair values of fixed interest bearing investment because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that
the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

a) Exposure to interest rate risk
The Company is exposed to both fair value interest rate risk as well as cash flow interest rate risk arising both on short-term and long-
term floating rate instruments. The interest rate profile of the Company’s interest-bearing financial instruments is as follows:

As at As at
31 March 2023 31 March 2022
Fixed-rate instruments
Financial assets 304.51 304.51
Financial liabilities - -
304.51 304.51

Variable-rate instruments
Financial assets - -
Financial liabilities 2,121.90 1,101.37

2,121.90 1,101.37
Total ; 2,426.41 1.405.88

b) Sensitivity analysis

Fair value sensitivity analysis for fixed-rate instruments

The Company accounts for investment in government and other bonds as fair value through other comprehensive income. Therefore, a
change in interest rate at the reporting date would have impact on equity. A reasonably possible change of 100 basis points in interest
rates at the reporting date would have increased (decreased) equity by Rs. 3.05 lakhs (31 March, 2022:Rs. 2.99 lakhs)

Cash flow sensitivity analysis for variable-rate instruments
A reasonably possible change of 100 basis points interest rates at the reporting date would have increased (decreased) profit or loss by the
amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remains constant.

Profit or loss
100 bp increase 100 bp decrease

31 March 2023

Variable-rate instruments (21.22) 21.22
Cash flow sensitivity (net) (21.22) 21.22
31 March 2022

Variable-rate instruments (11.01) 11.01
Cash flow sensitivity (net) (11.01) 11.01

Market price risk

a) Exposure
The Company's exposure to bonds price risk arises from investments held by the Company and classified in the balance sheet as fair

value through amortised cost.

To manage its price risk arising from investments, the Company diversifies its portfolio. Diversification of the portfolio is done in
accordance with the limits set by the Company.

b) Sensitivity analysis

Company is having investment in government bonds and investment in subsidiaries. For such investment classified at fair value through
other amortised cost a 1% increase in their fair value at the reporting date would have increased equity by INR 3.05 lakhs (31 March
2022 : INR 3.05 lakhs). An equal change in the opposite direction would have decreased equity by INR 3.05 lakhs (31 March 2022 : INR

3.05 lakhs).




Planetcast Media Services Limited

Notes to Ind AS standalone financial statements as at 31 March 2023

CIN: U64200DL1996PLC078558

{Rs. in lakhs)

40 Ratio Analysis

0,
For the year |For the year % Change
ended ended from 31 Note for
Particular Numerator Denominator ¢ March 2021 |Variance
31 March 31 March
2023 2022 to March 31, |reason
2022)
Current Ratio Current Assets Current Liabilities 1.68 1.86 (9.85%)
Debt equity ratio Debt (Borrowings+ lease liablities) |Shareholder’s Equity 0.31 0.33 (6.82%)
Net Profit after taxes + Non-cash
operaling expenses like depreciation
Debt service coverage ratio and other amortizations + Interest + Im'ere.st & Lease Payments + 2.27 233 (2.47%)
: : Principal Repayments
other adjustments like loss on sale of
Fixed assets
Return on equity ratio Net Profits after taxes Average Shareholder's Equity 15% 20%) (26.05%) 1
Inventory turnover ratio Cost of goods sold Average Inventory 6.39 3.69 73.42% 2
Trade receivable turnover ratio |Revenue Average Accounts Receivable 3.99 3.91 2.09%
Trade payable turnover ratio Purchase +Other Expenses Average Trade Pavables 10.22 4.89 109.05% 3
Net capital turnover ratio Revenue from operation Working Capital 5.26 4.02 30.80% 4
Net Profit Ratio Net Profits after taxes Net Sales 13% 19%, (28.48%) 5
Return on capital employed Eaming before interest and taxes Total equity + non current liability 16% 20% (19.47%)
Interest Income on fixed deposits + | Current Investments +Non Current
Return on investments Prcﬁt. on sale_of |nv§slmems + Profit Investme.nts + Othgr.bank balapces 39, 1% 154.27% 6
on fair valuation of investments + Deposits with original maturity
carried al FVTPL of more than 12 months

Reason for variances more than 25% as compared to the immediately previous financial year.
1. Return on equity ratio: Return on equity ratio has decreased due to decrease in net profit of the Company.
2. Inventory trunover ratio: Inventory turnover ratio has improved from 3.69 times in FY22 to 6.39 times in FY23, mainly due to increase in the sales during the year
3. Trade payable turnover ratio: Increased due to primarily on account of increase in cost of goods sold
4. Net capital turnover ratio: Decline due to primarily increase in working capital on account of increase in bank deposit, inventories and Trade receivable during the

FY as compared to PY.

5. Net Profit Ratio: Net profit margin down due to projects revenue which have lower margin.

6. Return on investments ratio: Increased due to increase the interest income on investment as compared to last financial year.

(This space has been intentionally left blank)
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41 Other statutory information
() . . L ) . ) .
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(ii) Relati p with Struck off Compani Rs_ in lakhs
Name of the struck off Nature of transactions Balance outstanding as  |Balance outstanding as on g:lilllo::fh;z:;hnlhejf
© struck ot company with struck off company |on March 31, 2023 March 31, 2022 oripany;
any, to be disclosed
Sneh Broadcasting Networks Pvt Lid. Trade receivable 125 47 125.47|None
F7 Broadcast Private Limited Trade receivable 46.84 46.84|None
Banaswarna Television Pvi.Lid Security deposil 5.25 5.25{None

(i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
(iv) The Company has nol traded or invested in Crypto currency or Virtual Currency during the financial year
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with Ihe

understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ullimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Acl, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(ix) The Company has been sanctioned working capital limits in excess of Rs. 50 Million in aggregate from banks during the year on the basis of security of
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current assets of the Company. The quarterly returns / statements filed by the Company with such banks are in agreement with the books of accounts of the
Company.

Share Based Payments

During the year ended 31 March 2022, the Company had established Employee Stock Option Plan 2021 “ESOP 2021™ and the same was approved at the 25th
Annual General Meeting of the Company held on 29th September, 2021. The plan was set up so as to offer and grant options of the Company in one or more
tranches, for the benefit of employees of the Company, who are eligible as per criteria that may be determined from time to time by the board/compensation
commiltee for granting Employee Stock Option under the ESOP Plan 2021, on such terms and conditions as may be fixed or determined by the
board/compensation committee, in accordance with the provisions of law or guidelines issued by the relevant authorities in this regard

As per the plan, each option is exercisable for one equity share of face value of Rs. 10/- each fully paid upon payment to the Company, at a price to be
determined in accordance with ESOP 2021
ESOP Plan 2021
Time based Performance based

Date of Grant 11-11-2021 11-11-2021
Date of Board/Committee Approval 13-08-2021 13-08-2021
Date of Shareholder's approval 29-09-2021 29-09-2021
Number of option granted 3,36,369 5,04,554
Method of settlement (Cash/Equity) Equity Equity
Vesting Period 11-Nov-22 - 25%

11-Nov-23 - 25% 11-Nov-26

11-Nov-24 - 25%
11-Nov-25 - 25%

Exercise Price per share 310 310
Fair value on grant date as per valuation report 11-Nov-22 - Rs. 206.2
11-Nov-23 - Rs. 239.3
11-Nov-24 - Rs. 247.9 1482
11-Nov-25 - Rs. 272.1
Option given to Employees of the Employees of the
company company

Under the ESOP Plan, the Company granted 840,923 shares to employees. Out of total shares granted, 60% of the shares based on a condilion that is
contingent on the Company's meeting the return on investment of shareholder specified under the program which may vest at the end of a five-year period
The grant date fair value for the performance-based shares is determined using a Monte Carlo simulation model and the related stock compensation expense
is expensed on a straight-line basis over the vesting period, which is through the end of the five year Qg
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Summary of options granted under plan:

Time based
Particulars 31 March 2023 31 March 2022
Number of options  WAEP* (Rs.) Number of options WAEP* (Rs.)

Opening balance 3,36,369 310 - .
Granted during the year - - 3,36,369 310.00
Exercised during the year - - - -
Forfeited/ Lapsed during the year - - - -
Closing balance 3,36,369 310 3,36,369 310.00

Vested and Exercisable

Performance based

Particulars 31 March 2023 31 March 2022

Number of options  WAEP* (Rs,) Number of options WAEP* (Rs.)
Opening balance 5,04,554 310 - B
Granted during the year - - 5,04,554 310.00
Exercised during the year - - - -
Forfeited/ Lapsed during the year - - - -
Closing balance 5,04,554 310 5,04,554 310.00

Vested and Exercisable
*weighted average exercise price

Share options outstanding at the end of year have following expiry date and exercise prices

Fair value of options granted

The fair value at grant date is determined using the Black Scholes to determine the fair value of such options on time basis and Monte Carlo Model for
performance based options as per an independent valuer’s report, having taken into consideration the market price being the latest available closing price
prior to the date of the grant, exercise price being the price payable by the employees for exercising the option and other assumptions as annexed below:

Stock Options {Time-based)

Vesting 11
11 November 2023

Vesting I
11 November 2022

Year of grant

Vesting IIT Vesting IV
11 November 2024 11 November 2025

Expected volatility 54% 53% 52% 52%
Expected dividend yield 0% 0% 0% 0%
Risk-free interest rate 5.1% 5.5% 59% 5.9%
Weighted average fair market price (Rs.) 220.60 220.60 220.60 220.60
Exercise price (Rs) 310 310 310 310
Expected life of options granted in years 30 35 40 45
Weighted average fair value of option at the time of grz 2062 2176 2282 236.1
Stock Options (Performance-based) Vesting |
11 November 2026
Fair value 148.2
Expected volatility 51%
Expected dividend yield %
Risk-free interest rate 59%
Weighted average fair market price (Rs.) 148.20
Exercise price (Rs.) 310.00
Expected life of options granted in years 5.00
Weighted average fair value of option at the time of grant (Rs.} 148.20
Expense arising from share-based payment transactions
Particulars 31 Murch 2023 31 March 2022
Exp charged to of Profit and Loss based on fair value of options 31934 139 14
Investment in subsdiaries 2870 7.18

During the year, the Company had established Employee Stock Option Plan 2022 “ESOP 2022" and the same was approved at the 26th Annual General
Meeting of the Company held on 30th September, 2022, The plan was set up so as to offer and grant options of the Company in one or more tranches, for the
benefit of employees of the Company, who are eligible as per criteria that may be determined from time to time by the board/compensation committee for
granting Employee Stock Option under the ESOP Plan 2022, on such terms and conditions as may be fixed or determined by the board/compensation
committee, in accordance with the provisions of law or guidelines issued by the relevant authorities in this regard

As per the plan, each option is exercisable for one equity share of face value of Rs. 10/- each fully paid upon payment to the Company, at a price to be
determined in accordance with ESOP 2022
ESOP Plan 2022
Time based Performance based

Date of Grant 01-02-2023 01-02-2023
Date of Board/Committee Approval 30-08-2022 30-08-2022
Date of Shareholder's approval 30-09-2022 30-09-2022
Number of option granted 60,436 90,654
Method of settlement (Cash/Equity) Equity Equity
Vesling Period 01-Feb-24 - 25%

01-Feb-25 - 25% 01-Feb-27

01-Feb-26 - 25%
01-Feb-27 - 25%

Exercise Price per share 453 453
Fair value on grant date as per valuation report 01-Feb-24 - Rs. 14288
01-Feb-25 - Rs. 158.82

01-Feb-26 - Rs. 173.48 12745
01-Feb-27 - Rs. 187.07

Employees of the

Employees of the

Option given to
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Under the ESOP Plan, the Company granted 151,090 shares to employees. Out of tolal shares granted, 60% of the shares based on a condition that is
contingent on the Company's meeting the return on investment of shareholder specified under the program which may vest at the end of a four-year period
The grant dale fair value for the performance-based shares 1s determined using a Monte Carlo simulation model and the related stock compensation expense
is expensed on a straight-line basis over the vesting period, which is through the end of the four year

Summary of options granted under plan:

Time based
Particulars 31 March 2023 31 March 2022

Number of options WAEP* (Rs.) Number of options WAEP* (Rs.)
Opening balance - - - .
Granted during the year 60,436 453 - -
Exercised during the year - g - -
Forfeited/ Lapsed during the year - - - -
Closing balance 60,436 453 - -
Vested and Exercisable - . ¥ .
Performance based
Particulars 31 March 2023 31 March 2022

Number of options WAEP* (Rs.) Number of options WAEP* (Rs,)
Opening balance - - - =
Granled during the year 90,654 453 - =
Exercised during the year - - - =
Forfeited/ Lapsed during the year - - . %
Closing balance 90,654 453 - .
Vested and Exercisable - B - 5

*weighted average exercise price
Share options outstanding at Lhe end of year have following expiry date and exercise prices

Fair value of options granted

The fair value at grant date is determined using the Black Scholes to determine the fair value of such options on time basis and Monte Carlo Model for
performance based options as per an independent valuer's report, having taken into consideration Lhe market price being the latest available closing price
prior to the date of the grant, exercise price being the price payable by the employees for exercising the option and other assumptions as annexed below:

Year of grant

Stock Options (Time-based) Vesting 1 Vesting I1 Vesting 111 Vesting 1V
(1 Februnry 2023 01 February 2024 01 February 2025 01 February 2026
Expected volatility 44.4% 44.4% 44.4% 44.4%
Expected dividend yield 0% 0% 0% 0%
Risk-free interest rate 7.18% 723% 7.28% 7133%
Weighted average fair market price (Rs.) 165.6 165.6 165.6 165.6
Exercise price (Rs.} 453 453 453 453
Expected life of options granted in years 25 3.0 3.5 40
Weighted average fair value of option at the time of gre 14288 158.82 173.48 187.07
Stock Options {Performance-based) Vesting I
01 February 2027
Fair value 127.45
Expected volatility 44.4%
Expected dividend yield 0%
Risk-free interest rate 713%
Weighted average fair market price (Rs.) . 1275
Exercise price (Rs.) 45300
Expected life of oplions granted in years 4.00
Weighted average fair value of option at the time of grant (Rs.} 127 45
Expense arising from share-based payvment transactions
Particulars 31 March 2023 31 March 2022
Expenses charged to statement of Profit and Loss based on fair value of options -] =
43 Pursuant to the Sch of Arrar between Pl Media Services Private Limited (“PMSL”) and LM Media Services Private Limited ("LM

Media"), (both being the subsidiaries of the AION (Mauritius) Limited), approved by the National Company Law Tribunal (NCLT), on October 21, 2020,
LM Media has merged with the PMSL for a consideration based on an independent valuation

This being a common control business combination, the financial information of the LM media are included in the financial statemnent of the Company
("PMSL") and has been restated for comparative purpose from the appointed date, which is the date as prescribed in the Scheme approved by the NCLT and
is as per MCA General Circular dated August 21, 2019.

Accounting treatment:
The business transfer has been accounted for under the 'pooling of interest method' as prescribed in Appendix C Ind AS 103 and other accounting

pronouncements issued by ICAI, basis which:

|. The assets and habilities of LM Media were reflected at their carrying amounts. There were no adjustments made to reflect fair values, or recognise any
new assels or liabilities

2. Any inter-company loans, investments ,deposits and balances between PMSL and LM stands cancelled.

3. The Financial statements have been restated as if the business combination had occurred from the beginning of the preceding period.

4, The balance of consideration paid over the net assets acquired has been recorded as Business transfer adjustment reserve. (Refer Note 11)
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Rs. in lakhs
The carrying value of assets and liabilities of LM Media as on date of acquisition is as follows: As at 01 July 2019
Investments in PMSL 5
Income tax assets (net) 0.25
Cash and cash equivalents 200.54
Prepayments and other current assets 7.47
Totnl Assets (A) 208.26
Borrowings 24,895.16
Trade payables 114.03
Other financial liabilities 17930
Other current liabilities 2.40
Total Linbilities (B) 25,190.89
Retained Earnings (C ) (182.65)
Net identilinble assets (A-B-C) (24.799.98)
Purchase Consideration 3,93193
Cancellation of investments pursuant Lo Scheme of Arrangement (932 86)
Business transfer adjustment reserve (27,799.05)

44 Subsequent to the year end, the Board of Directors at its meeting dated September 28, 2023 have approved the divestment of the Company's investment in
Cloudcast Digital Limited, subject to all legal and regulatory compliances (if any). The divestment of investments will fetch Rs 17.10 lakhs (carying value
Rs, 100 lakhs) and all the existing and future liabilities, including liability towards all ongoing claims against the Company shall be transferred to the new
buyers, in terms of the Agreement. The above transaction is not expected to impact the functioning of the Company

45 The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazetle of India. However, the dale on which the Code will come into effect has not been notified and
the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective

46 Previous year figures have been regrouped and rearranged wherever necessary to conform to current year's classification

As per our report of even date attached

For and on behalf of the Board of Directors of v
Planetcast Media Services Limited
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anjay Duda M. N. Vias Lallit Jain

CEO and wholetime Director Director Director
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Company Secretary
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