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INDEPENDENT AUDITOR’S REPORT

To The Members of Desynova Digital Private Limited.
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Desynova Digital Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement

of Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2023, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e« The Company’s Board of Directors is responsible for the other information. The other
information comprises the director’s report but does not include the financial statements and
our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

o In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls. -
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The comparative financial information of the Company for the year ended 31 March 2022 and the
related transition date opening balance sheet as at 01 April 2021 included in these financial
statements, have been prepared after adjusting previously issued financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2021 to comply with Ind AS. The
previously issued financial statements were audited by the predecessor auditor whose report for
the year ended 31 March 2021 and 31 March 2022 dated 12 October 2021 and 26 September
2022 respectively expressed an unmodified opinion on those financial statements. Adjustments
made to the previously issued financial statements to comply with Ind AS have been audited by
us.

Our opinion on the financial statements is not modified in respect of this the above matters on the
comparative financial information.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes-of our audit.
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b)

d)

e)

f)

g)

h)

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books other than for keeping backup of
its books of account on a daily basis; however the backup is maintained on monthly basis
in electronic mode, on a server located in India.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements

With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of
our information and according to explanation given to us, Since the Company became
deemed public company as on 30 January 2023, remuneration paid by the Company to one
director for the period 01 April 2022 to 31 March 2023 aggregating INR 221.65 lakh is in
excess by INR 140.72 as per the limits laid down under section 197 of the Companies Act,
2013. The Company has represented to us that it is in the process of complying with the
prescribed statutory requirements to regularize such excess payments, including seeking
approval of shareholders, as necessary.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position. Refer note 37(xii) to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer note 37(xiii) to the financial
statements.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer note 37(x) to the financial
statements.

iv. (a) The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, w er_recorded in writing or
otherwise, that the Intermediary shall, direct)s qmﬂ-ﬁjknép}i lend or invest in
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other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The interim dividend declared and paid by the Company during the year and until
the date of this report is in accordance with section 123 of the Companies Act 2013.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable to the Company w.e.f. April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.015125N)

Jitendra Agarwal
(Partner)

(Membership No. 87104)
(UDIN. 23087104BGYKZ01030)

Place: Gurugram
Date: September 26, 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Desynova
Digital Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenapee-6 ecords that, in reasonable

detail, accurately and fairly reflect the transactions and dispo 'Sdfrg,p assets of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2023, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 0151251)

Chartered
Accountants
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Jitendra Agarwal

(Partner)
{(Membership No. 087104)
(UDIN: UDIN: 23087104BGYKZ01030)

Place: Gurugram
Date: September 26, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit, we state

that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including

(b)

(©)

(d)

(e)

(ii) (a)

(b)

(iii) (@)

quantitative details and situation of Property, Plant and Equipment and relevant
details of Right-of-use assets.

(B)The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a program of verification of Property, Plant and Equipment and
Right-of-use assets so to cover all the items once every 3 years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its activities. Pursuant to the program, Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

The Company does not have immovable properties other than asset taken on lease.
In respect of immovable properties that have been taken on lease and disclosed in
the financial statements as right of use asset as at balance sheet date , the lease
agreements are duly executed in favour of the Company.

The Company has not revalued any of its Property, Plant and Equipment (including
right of use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

According to the information and explanations given to us, the Company has not
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis
of security of current assets. Hence, reporting under (ii) (b) related to quarterly
returns or statements filed by the Company with such banks or financial institutions
is not applicable.

The Company has provided advances in the nature of loans to their employees and
details of which are given below:

Particulars Advances in the nature of loans (In

Lakhs)

Aggregate amount granted / provided 5.5

during the year

Balance outstanding as at Balance — . 0.73

sheet date ﬁs Kin N\
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The Company has not provided any loan or stood guarantee or provided security to
any other entity during the year

(b) The terms and conditions of the above mentioned advances in the nature of loans

provided, during the year, are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

(c) In respect of advances in the nature of loans, the schedule of repayment of principal

has been stipulated and the repayments of principal amounts are regular as per
stipulation.

(d) In respect of advances in the nature of loans provided by the Company, there is no

overdue amount remaining outstanding as at the Balance sheet date.

(e) No advance in the nature of loan granted by the Company which has fallen due

Q)

(iv)

(v)

(vi)

(vii)

(viii)

during the year, has been renewed or extended or fresh loans granted to settled the
overdues of existing loans given to the same parties.

The Company has not given any loan, or provided any guarantee or security as
specified under Section 185 and 186 of the Companies Act, 2013. In respect of
investments made by the Company during the year, the Company has complied with
the provisions of Section 186 of the Companies

The Company has not granted any loan, made investment or provided guarantee or
securities and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under
clause (vi) of the Order related to maintenance of cost accounting record is not
applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax and other material statutory dues
applicable to the Company have generally been regularly deposited by it with
the appropriate authorities other than for some instances of delay in deposit of
Provident Fund dues and Income tax dues.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax, and other material statutory dues in arrears as at
March 31, 2023 for a period of more than six months from the date they became
payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2023

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.
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(ix)

(x)

(a) The Company has not taken any loans or other borrowings from any lender.

Hence reporting under clause (ix)(a) of the Order is not applicable to the
Company.

(b) The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no

unutilised term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of the Order is not applicable.

(d) The Company has not taken any loans or other borrowings from any lender.

Hence reporting under clause (ix)(d) of the Order is not applicable to the
Company.

(e) The Company did not have any subsidiary or associate or joint venture during

(F)

the year and hence, reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised any loan during the year and hence reporting on
clause (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments)

during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

(b) During the year the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud

(b)

(c)

(xii)

(xiii)

(xiv)

(xv)

on the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

In our opinion and based on our examination, the Company is not required to
conduct internal audit as per the provision of the Companies Act, 2013 and
accordingly reporting under Clause 3(xiv) of the Order is not applicable.

In our opinion, during the year the Company has not entered into any non-cash
ith its directors and hence
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

Place:

Date:

provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group and
accordingly reporting under Clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring
a transfer to a Fund specified in Schedule VII to the Companies Act or special
account in compliance with the provision of sub-section (6) of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for
the year. year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.015125N)
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Jitendra Agarwal
Partner
(Membership No. 87104)
UDIN: (23087104BGYKZ01030)
Gurugram
September 26, 2023



Desynova Digital Private Limited
Balance Sheet as at 31 March 2023
CIN: U74999MH2016PTC288614

(Rs. in lakhs)

Notes
A. ASSETS
Non-current assets
Property, Plant and Equipment 4(1)
Right of usc asscts 4(ii)
Financial Assets
(i) Other financial asscts 5
Deferred tax asset (nct) 6
Income tax assets (net)
Total non-current assets
Current assets
Financial Assets
(1) Trade receivables 8
(ii) Cash and cash equivalents 9
(iii) Other bank balances 10
(iv) Other financial assets 11
Other current assets 12
Total current assets
Total Assets
B. EQUITY AND LIABILITIES
Equity Share Capital
Equity Share Capital 13
Other equity 14
Total Equity
Liabilities
Non-current liabilities
Financial Liabilities
(i) Lease liabilities 35
Long term provisions 15
Total non-current liabilities
Current liabilitles
Financia! Liabilitics
(i) Leasc liabilities 35
(ii) Trade payables 16
(a) ducs of micro and small enterpriscs
(b) ducs of other than micro and small enterprises
Current tax liabilities (net) 17
Short term provisions 15
Other current liabilities 18

Total current liabilities
Total equity and llabilities

The accompanying notes arc an integral part of Ind AS financial statements
As per our report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
Finm Registration No. 015125N

Chirbire R

Jitendra Agarwal
Partner
Membership No. 87104

Place : Gurugram
Date ~ 26 September 2023

As at 31 March 2023

As at 31 March 2022

As at 01 April 2021

140.14 143 99 153.88
237.04 2701 R0.88
3141 33.80 36.07
20.56 814 874
33.54 5577 -
462.69 268.71 279.57
742,50 662.56 706.18
660.16 40513 244 45
747.29 687.88 896.43
80.56 207.79 238 86
55.20 47.83 31.91
2,285.71 2,011.19 2,117.83
2,748.40 2,279.90 2,397.40
075 0.75 1 00
2,171.50 2,001.80 2.002.89
2,172.25 2,002.55 2.003.89
198.99 - 27.61
§2.02 41.11 20,40
281.01 41.11 48.01
40.59 2761 5207
1.02 288 0.96
151.97 103.64 135.64
i ‘ 70.58
2,14 1 62 2.63
99 42 100.49 83.62
295.14 236.24 345,50
2,748.40 2,279.90 2,397.40

For and on behalf of the Board of Directors of

Desynova Digital Private Limited

il /

alu Ramamurthy
Dircgior
DIN. 07730832

Place  Noida
Date 26 September 2023

Sanjeev Kumar Goel

Director
DIN: 01117686
Place : Noida

Date : 26 Seplember 2023




Desynova Digital Private Limited
Statement of Profit and Loss for the year ended 31 March 2023
CIN: U74999MH2016PTC288614

(Rs. in lnkhs)

Revenue from operations
Other Income
Total income

Expenses

Employee benefits expenses
Depreciation and amortization expense
Finance costs

Other expenses

Total expenses

Profit before tax

Tax expense

Current tax
Adjustment of income tax relating to earlier years

Tax on distributed profit (buyback)
Deferred tax charge/ (credit)
Income tax expense

Profit for the year (A)

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Remeasurements of defined benefit liability

Income tax effect

Other comprehensive income for the year, net of income tax (B)

Total comprehensive income for the year (A+B)

Eaming per equity share
[nominal value of share Rs.10 (previous year Rs.10}]

Basic and diluted eamning per share

The accompanying notes are an integral part of Ind AS financial statements.
As per our report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
Firm, Registration No. 013125N

Chartered U
Accountants | @

Jitendra Agarwal
Partner
Membership No. 87104

Place : .Gurugram
Date : 26 September 2023

Notes For the year ended For the year cnded
31 March 2023 31 March 2022

19 3,643.05 2911.28
20 38.86 57.63
3,681.91 2.968.91

21 898.20 48792
23 107 54 95 88
22 11.14 5.19
24 1,269.94 1,157.44
1,286.82 1,746.43

1,395.09 1,222.48

o 36790 31704
- 11.08

. 16777

6 (9.17) 234
358.73 498.23

1,036.36 724.25
(12.98) (6.90)

3.27 1.74
9.71) (5.16)

1,026.65 719.09

27 13,818.09 9,656.69

For and on behalf of the Board of Directors of

Desynova Digital Private Limited

Balu
Dirdetor
DIN: 30832

Place
Date

Ramamnurthy

: Noida
: 26 September 2023

Sanjeev Kumar Goel
Director
DIN: 01117686

Place
Date

: Noida
: 26 September 2023




Desynova Digital Private Limited
Cash Flows Statement for the year ended 31 March 2023
CIN: U74999MH2016PTC288614

(Rs. in lakhs)

For the year ended
31 March 2023

For the year ended
31 March 2022

A Cash flow from operating activitics

C

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation of property, plant and equipment
Interest cost on lcasc liability

Interest on bank deposits

Interest income on financial asset

Liabilitics no longer required written back

Profit on sale of property, plant and equipment

Share based payments

Unrealised foreign exchange loss

Operating cash flow before working capital changes
(Increase)/Decrease in other financial assets(Non-current)
(Increase)/Decrease in trade receivable
(Increcase)/Decrcasc in other currcnt asscts
(Increase)/Decrease in other financial assets(Current)
Increase/(Decrease) in long term provision
Increase/(Decrease) in trade payables

Increase/(Decrease) in short term provision
Increase/(Decrease) in other current liabilities

Cash generated from operating activities

Less: Income tax paid during the yecar

Net cash lows generated from operating activities (A)

Cash flow from Investing activities

Purchasc of property, plant and cquipment

Proceeds from sale of property, plant and equipment
Net investment/(proceeds) from bank deposits
Interest income on financial assct

Interest received

Net cash flow/(used) in investing activities (B)

Financing activities

Lease liability paid

Interest cost on lease liability

Dividend Paid

Buy back of shares

Net cash used in financing activities (C)

Net increasc in cash and cash equivalents during the year (A+ B +C)
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of the year

Components of cash and cash equivalents (Refer note no 9)
Cash on hand
Balances with banks

-in current accounts

The accompanying notes arc an intcgral part of Ind AS financial statements.

As per our report of even date attached.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration No. 015125N

Chartered |\
Accountants | ®

Jitendra Agarwal
Partner
Membership No. 87104

Place : Gurugram
Date : 26 September 2023

1,395.09 1,222.48
107.54 95.88
9.42 401
(34.35) (56.32)
(0.73) (0.79)
(1.14) .
- (0.45)
13.05 .
0.86 1.01
1,489.74 1,265.82
(2.06) 4.09
(79.94) 43.62
(737) (15.92)
127.23 3108
27.93 13.80
46.75 (31.09)
0.52 (1.00)
(1.06) (53.72)
1,601.74 1,256.68
(345.67) (383.86)
1,256.07 872.82
(50.43) (32.11)
= 0.45
(57.08) 194.10
073 079
32.94 6891
(73.84) 232.14
(47.78) (52.07)
(9.42) (4.01)
(870.00) ;
. (888,20)
(927.20) (944.28)
255.03 160.68
405.13 244.45
660.16 405.13
0.08 0.09
660.08 405.04
660.16 405.13

For and on behalf of the Board of Directors of
Desynova Digital Private Limited

Bidlu Ramamprthy
Direct
DIN: 37730832
Place - Noida
Date

26 September 2023

Sanjeev Kumar Goel
Director
DIN: 01117686

: Noida
: 26 Seplember 2023

Place
Date




Desynova Digital Prlvate Limited
Statcment of changes In equity lor the year ended 31 March 2023
CIN: U74999MH2016PTC288614 (Rs. in lakhs)

a) Equity share capital

Partigulars Amount
Equity shares of INR 10 gach issued, subscribed and fully paid

Balrnce as at 01 April 2021 1 00
Changes in equity share capital during the year (0.25)
Balance as at 31 March 2022 0.75
Changes in cquily share capital during the year -
Balanee as al 31 March 2023 0,75

Note: For rights and obligations of cquiry shares issued by the company refer note no 13

b) Other equity

Particulars Capital redemption Employces stock Retained Earnings  Other Comprehensive Total Other Equity
reserve option out ding [ncome
Balance as at 01 April 2021 + . 2,002 R9 2,002 89
Other comprehensive income for the year 2 = 13 10 (516
Profit for the year + - 72425 - 724.25
Share buy back - = (720.43) - {720.43)
Capital redemption reserve 0.25 - = - 0.25
Balance as at 31 Murch 2022 02s - 2,006.71 (316} 2.001.80
Profit for the year - - 1.036 36 . 1,036.36
Other comprehensive income for the year - = - 97 9.71)
Dividend Paid - - (870.00) . (870.00}
Share based payments - 13.05 - - 13.05
Bal as at 31 March 2023 0.25 13.05 217307 - 14.87 2,171.50

The accompanying notes are forming part of these financial statements
In terms of our repont attached

For and on behalf of the Board of Directors of
Desynava Digjtal Private Limited

For Deloitte Haskins & Sells
Charlered Accountants
Firm Begisteasion No. 015125N

Chanered

Accountants
Sanjeev Kumar Goel
Dircclor

Membership No. 87104 DIN: 01117686

Place : Gurugram Place : Noula

Date : 26 September 2023 Date  : 26 September 2023 Dute  : 26 Seplember 2023

Jitendra Agoarwal
Partner




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)

2.1

22

Corporate Information

Desynova Digital Private Limited is a subsidiary of Planetcast Media Services Limited (Public company) and was
incorporated on 19 December 2016. The Company became subsidiary of Planetcast Media Services Limited as
on 30 January 2023. The Company's principal activity is to provide Digital & Software Services.

Significant Accounting Policics
Basis of Preparation

The Financial Statements have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. These financial statements for the year ended 31 March 2023 are the first
financial statements that the Company has prepared in accordance with Ind AS.

Accordingly, the Company has followed the provisions of Ind AS 101, “First Time Adoption of Indian Accounting
Standards’, in preparing its opening Ind AS Balance Sheet as of the date of transition, i.e. 1 April 2021. Certain
of the Company Ind AS accounting policies used in the opening balance sheet differed from its Indian GAAP
pulicies applied as at 31 March 2022, and accordingly adjustments were made to restate the opening balances as
per Ind AS. The resulting adjustments arose from events and transactions before the date of transition to Ind AS.
Therefore, as required by Ind AS 101, those adjustments were recognized directly through retained earnings as at
I April 2021.

Refer note 36 for the effcct of transition to Ind AS on the reported financial position, financial performance and

cash flows of the Company.

FFunctional and presentation currency
These financial siatements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest lakhs or decimal thereof, unless otherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items:

| Items L Measurement basis 1
| Certain financial assets and labilities Fair value or amorlized cost ,

]
I Net defined benefit (asset)/ liability Fair value based on present value of defined !
' benefit obligations ] b

Usce of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions thai affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses and the accompanying disclosures. Uncertainty about the assumptions and
.stimates zould result in outcomes that may require material adjustment to the carrying value of assets or Lizhilities
atfected in [uture periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimales are
recopnized in the period in which the estimates arc revised and in any future periods aftected.

Lvsiemptions and estimation ancertainties

(nformation about assumptions and cstimation uncertainties that have a significant risk of resulling in a material
adjustment in the period ending 31 March 2023 is included in the following notes:

e Impairment of trade receivabies and financial assets.
stimation of useful lives of tangible and depreciable assets



Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)y

2.3

2.4

e Recognition of deferred tax assets/liability: availability of future taxable profit against which timing
differences can be set oif;
v  Fair value measurement of [inancial instruments

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

- itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle.

- itis held primarily for the purpese of being traded;

- itis expected to be rcalized within 12 months after the reporting date; or

- itiscash or cash ecuivalent unless it is restricted from being exchanged or used to settle a liability o at least
12 months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:

- ilis expected to be settled in the Company’s normal operating cycle;

- itis held primarily for the purpose of being traded;

- il is due to be settied within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months
alter the reporting date. Terms of a liability that could, at the option of the counterparty. result in its setilement
by the issue of equity instruments do not affect its classification.

Current assets/liabilities include current portion of non-current financial assets/liabilitics respectively. All other
assets/ liahilities are classified as non-current, Deferred tax assets and liabilitics (if any) are classified as non-
current assets and liabilities.

Operating cycle

Based on the nature of the operations and (he time between the acquisition of assets for processing and their
reaiization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/on-cuwireitt classification of asscts and liabilities.

Foreign curreancy

Functional currency
The Company’s financial statements are presented in INR, which is also the company’s functional currency.

Foreign currency transactions

Transactions in [loreign surrencics are translated into INR, the functional currency of the Company, at the
exchange rates at the dates ol the transactions or an average rate if the average rate approximatcs the actual rate
ai the date of the transaction.

Monsiary assets and liabilities denominated in [oreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value 1n a foreign
currency are translated inio the functional currency at the exchange rate when the fair value was determined. Non-




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 ~ (Rs. in lakhs)

2.5 Financiz] instruments
Recognition and initial measurement

7rade receivables and debt securities issued are initially recognized when they are originated. All other financial
assets and financial liabilities are initially recognized when the Company becomes a party to the contr actual
provisions of the instrument.

A financial assct or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPLY), transaction costs that are directly attributable to its acquisition or issue.

Clessification and subsequent measturement

Financial assets:
On intt ml recognition, a financial asset is classified as measured at

Amortizad cost;
- TFair value through Other Comprehensive Income (FVOCI ~ debt investment;
- Fair Value through Other Comprehensive Income (FVOCT) — cquity investment; or
- EVT?PL

Financial assets are not reclassified subsequent to their initial recognition, except if'and in the period the Company
changes its business model for managing financial assets.

A financial asset is measurcd at amortized cost if it meets both of the following conditions and is not designated

as FVTPL.

e 1he assat is held within 2 business model whose objective is to hold assets to collect contractual cash flows:
and

v ihe contractual terms of the financial asset give rise on specificd dates to cash tlows that are solely payments
of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as
FVTPL: -

v the assct is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

s 1he contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at
FVTPL. On initial cecognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accovnting mismatch that would otherwise arise.

Finnncial issets: Business model assessment

The Company makes an asscssment of the objective of the business model in which a financial asset is held at a
porifolio levei because this best reflects the way the business is managed and information is provided to
management, for instance the stated policies and objectives for the portfolio, frequency, volume and timing of
sales of linancial assets in Hrior periods, the reasons for such sales and expectations about future sales activity.
Transfers of “inancial assets Lo third parties in transactions that do not qualify for derecognition are not considered
saics for this purpose, consistent with the Company’s continuing recognition of the asseis.

Financial assets 1ha1 are heid for trading or are managed and whose performance is evaluated on a fair value basi

Chartered

Accountants | @




Desynova Digital Private Limited
Notes torming part of financial statements for the year ended 31 March 2023

CIN No.: U74999MH2616PTC283614 (Rs. in lakhs)

Financial assets: Assessment whether contractual cash flows are solely payments of principal and Inicrest.

For the purposes of this assessmeni, ‘principal’” is defined as the fair value of the financial asset on initial
recognition, ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

[n assessing whether the contractual cash flows are soiely payments of principal and interest. the Company
considers the coniractual terms of the instrument. This includes assessing whether the financial asset contains a
contracteal term that could change the timing or amount of contractual cash flows such thal it would not meet this
condition. In making this assessment, the Company considers:

»  contingedt events that would change the amount or timing of cash flows;

" terms that may adjust the contractual coupon rate, including variable interest rate features:

v prepayment and extension features: and

Financial assets: Subseqguent measurement and gains and losses

Financial assets at FVTPL
J'hese assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are recognized in pirotit or loss.

Financial assets at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The amortized cost
is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are
recognized in prodit or loss. Any gain or loss on derecognition is recognized in profit or loss.

Debt investrnents at FVOCT

These assels are subsequently measured at fair value. Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognized in profit or loss. Other net gains and {osses are
recognized in OCI. On derecognition, gains and losses accumulated in OCI are reciassified to profit or loss.

Equity investments at FVOCT

Thase assets are subsequently measured at fair value. Dividends are recognized as income in profit or loss unless
the dividend ciearly represents a recovery of part of the cost of the investment. Other net gains and losses are
recognized in OCT and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilitics are classified as measured at amortized cost or FVTPL. A financial liability is classified as at
FVTPL if iv is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition.
Financizal liabilities at FEVTPI, are measured at fair value and net gains and losscs, including any interest expense.
are recogiized in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the
effective interest method. nterest expense and foreign exchange gains and losses are recognized in profit or foss.
Any gain or loss on derecognition is also recognized in profit or less.

Derecognition

Financial assely

he Company derecognizes a financial asset when the contractual rights to the cash flows trom the financiai asset

expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
- —the risks and rewards of ownership of the financial assct are transferred or in which the Company neither transfers




Desynova Digital Private Limited
Notes forming part of finaneia! statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 . (Rs. in lakis)

If the Company enters inte iransactions whereby it transfers assets recognized on its balance sheet, but refains
cither all or substantially all of the risks and rewards of the wansferred assets, the transterred ussets are not
derecogrized.

Financiel [obilities

The Compuny derecognizes a financial liability when its contracitual ot hligations are discharged or cancelled, or
exnire.

The Company also dereccgaizes a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financiai liability based on the medified terms is
recognized at fair value. The differerice between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognized in profit or loss. '

Offsetting

Financial assets and financial liabilitics are offset and the net amount presented in the balance sheet when. and
anly when, the Company currently has a legally enforceable right to sct off the amounts and it intends either to
settle them on a net basis or to realize the asset and settle the liability simuitaneousty.
2.6 Property, plant and equipuient
Hecognition and measurement
{tems of property, plant and equipment are measured at cost less accumulated depreciation and accumulaled

impairment losses, if any.

Cost of an ilem of property, plant and equipment comprises its purchase price, including import duties and non-
refuridable purchase taxzs, after deducting trade discounts and rebates, any directly attributable cost of bringing
the iten to its working condition for its intended use and estimated costs of dismantling and removing the iter
and restoring the site on which it is located.

The cost of a self-consiructed item of property, plant and equipment coraprises the cost of materials and direct
labor, any other costs directly attributable to bringing the item to working condition for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is Jocated.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separare items {major components) of property, plant and equipment.

Any gain or loss on disposal of an item of preperty. plant and equipment is recognized in profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure wiil fiow to the Company.

Depreciation

Depree mllon is calcuiated on cost of items of property, plant and equipment less their estimated residual values
over 1h st ed usutul iives using 1hc Stldlghl -line muthod and is gcnexdlly rccogm/w in the state ment of




Desynova Digital Private Limited
Netes forming part of firancial statements for the year ended 31 March 2023
CIN No.: U74999MH2016P £C285614 (Rs. in fakhs)

useful lives unless it is reasonably cettain that the Company will obtain ownership by the end of the lease term.
Freeheld land is not depreciated.

The estimated usetul lives of items of property, plant and equipment for the current and comparative periods are
as fullows:

l_f'_,'z-ftggury of fixed assets Estirated useful life (Years) #
Office equipment (LED TV) 13
Furniture and fixtures (Electricai Equipment; 5

# Based on an internal technical assessment, the management believes that the useful lives as given above best
represents the period over which management expects to use its assets. Hence, the useful life of plant and
vquipment is different from the useful life as prescribed under Part C of Schedule 11 of Companies Act, 2013.

Depreciation method, usefu] lives and residual values are reviewed at cach financial year-end and adjusted if
appropriale

Depreciation on addition (disposal) is provided on a pro-rata basis i.e. from (upto) the date on which assel is ready
for use (disposed off).

2.7 impairment
impairment of finunciai instruments
The Company recognizes loss allowances for expected credit losses on:
- financial assets measured at amortized cost

At cach reporting date, the Company assesses whether financial assets carried at amortized are credit-impaired.
A financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated
future cash flows of the financial asset have occurred.

The Company maasures loss allowances at an amount equal to lifetime expected credil losses.

Loss aliowances for trade receivables are always measured at an amount equal to lifetime expected credir losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected cradit losses are the poriion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 mnonths).

In all cases. the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit Josses, the Company considers reasonable and supportable informalion that
is relevant and available without undue cost o1 effort. This includes both quantitative and qualitative information
and analysis. based on the Company’s historical expericnce and informed credit assesstnent and including
farward- looking information.

Measurement of expected credit losses

Bxpected credit losses are a probability-weighted estimate of credit losses. Credit losses are measurcd as the
present value of all cash shortfalls (i.e. the difference between the cash flows due Lo the Company in accordance
with the contract and the cash flows that the Company expects Lo receive).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable.
Jnder the simplified approach, the Company does not track changes in credit risk for individual customers. Rather,

e
&
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Desynova Digital Private Limited
Notes forming part of financial statements for the ycar ended 31 March 2023
ZIN No.: U74999MH2Z616PTC288614 (Rs. in lakhs)

2.8

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of
the asscels.

Writc-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Company determines that the debtor does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write off. However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the Company’s procedures for recovery of amounts due.

Impairment of Non-financial assets

The carrying amounts of assets arc reviewed at each reporting date if there is any indication of impairment based
on internal/external faclors. An impairment loss is recognized wherever the carrying amount of an asset (or cash
generating unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash
generating unit’s) nei selling price and value in use. In assessing value in use, [n assessing value wn use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset (or cash generating unit).

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amaint. An impairment loss is reversed only to the extent that the asset's carrying amount does not cxceed the
carrying amount that would have been determined net of depreciation or amortization, if no impairment icss had
veen recognized.

Employze benefits

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A iiability is recognized for the amount expected to be paid, if the Company has a present
legul or constructive obligation to pay this amount as a result of past service provided by the cmployce, and the
amovint of obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contiibutions into
a separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes
specificd monthly contributions towards Government administered provident fund scheme. Obligations for
cont:ibutions to defined contribution plans are recognized as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid comributions are recogmzed as an asset to the extent that a cash refund or a reduction in future payments
is available.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s
grawiiy scheme is a defined benefit pian. The present value of obligations under such defined benefit plans are
deterinined hased on_actuarigl valuation carried out by an independent actuary using the Projected Unit. Credit
Method. which period ol service as giving rise to an additional unit of employee benefit
entitlement andy




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)

Z.10

The obligation is measured at the present value of estimared future cash flows. The discount rates used for
detetimining the present value of obligation under defined benefit plans, are based on the market yields on
government securities as at the balance sheet date, having maturity period approximating to the terms of related
obligations

Remeasurement gains and Josses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified
to profit or ioss. Changes in ihe present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognized immediateiy in the profit or loss as past service cost.

Otlier long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than post-employment benefits is
the amount of futuré benefit that employees have earned in return for their service in the current and pricr periods:
that benefit is discounted to determine its present value, and the fair value of any related assets is deducted.

The emplovees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensaied absences do
not Fall due wholly within twelve months after the end of the period in which the employees render the related
service and are also not expected to be utilized wholly within twelve months after the end of such period, the
benctit is classified as a long-term emplovee benetit. The Company records an obligation for such compensated
ahsences in the period in which the employee renders the services that increase this entitlement. The oblipation
is measured on the basis of independent actuarial valuation using the projected unit credit method. Re
measuraments as a result of experience adjustments and changes m actuarial assumptions are recognized in the
profit ar loss.

Provisions (other than for employce benefits)

A provision is recognized if, as a result of'a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outtlow of economic berefits will be required io seule
the obligation. Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the éxpenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost. Expected future operatirg losses are not provided for.
Provisions are reviewed by the management at each reporting date and adjusted to reflect the current best
estimates.

Onerous contracts

A contract is considered to be onerous when the expected economic benefits to bz derived by the Company from
the contract are lower than the unavoidable cost of meeling its obligations under the contract. The provision for
an onerous contract is measured at the present value of the lower of the expected cost of terminating the contract
and the expected net cost of continuing with the coutract. Before such a provision is made. the Company
recognizes any impairment loss on the assets associated with that contract.

Shaye based payments

Equity settled transactions

The cost of equity-settled iransactions is determined by the fair value at the date when the grant is made using an
aporopriate valuation modetl.

The fair value determined at the grant dale of the equity-settled share-based payments is expensed or: a straiglit-
line basis over the vesting period, based on the Company’s estimate of equity instruments that will eventoaliy
vest, witha co nc\pondmg increase in equity. At the end of each reporting period, the Company revises its e estimate
ity instruments expected to vest. The impact of the revision of the original esiimares, if any,
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2.11

2.2

is recognized in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate. with
a corresponding adjustmem to the Sharz Based Payments Reserve.

Equity-scitled share-based payment transactions with parties other than employees are measured at the fair value
of the services received, except where thal fair value cannot be estimated reliably, in which case they are measured
al the fair value of the equity instruments granted, measured at the date the counter party renders the service. The
grari date fair value for the performance-based shares is deteimined using a Monte Carlo simulation model and
the relatea stock compensation expense is expensed on @ straight-line basis over the vesting period, which is

through the end of the five year

The dilutive =ffect of outstanding options is reflected as additional shave dilution in the compntation cf diluted
earnings per share.

Contingent Siabiiitics

A contingent lability is a possible obligation that arises from pasi cvents whose existence will be contirmed by
the cenurrence or non-oceurtence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required

Lo settle the obligation, or a preseni obligation whose amount cannot be estimated reliably. The Company docs
nol recognize a contingent iiability but discloses its existence in ihe financial statements.

Revenue

Revenue from contracts with customers is recognized when control of services are transferred to the customet
al an amount that reflects consideralion to which the Company expects o be enfitled in exchange for those goods

or services.

The speciiic recognition criteria described below must be met before revenue is recognized:

Rendering of services
Revenue from services are recognized over the contract period based on the ouiput method i.c. pro rata over the
period of the contract as and when the Company satisfies performance obligation by transferring the promised

services to its customers.
Contract batances

a) Trade receivables- A receivable represents the Company’s right to an amount that is unconditional i.¢. oniy
the passage of time is required before payment of the consideration is due.

h) Conlract assets- Revenue in excess of invoicing are classified as contract assets. The Company reports
contract asset as unvilled revenue in the balance sheet.

¢) Contract liabilities- A centract liability is the obligation to transfer goods or services to a custornar for

whick the Company has reccived consideration (or an amount of consideration is due) from the custolner.

The Company reporis contruct liabilities as unearned revenue and Advance payments received from

cuslomers in the balance sheet. ‘Uncarned revenues’ represent billing in excess of revenue recognized.

Advance payments received froin customers for which no services have been rendered are prescnied as

*Advance from customers’ 3
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Transaciion price

The transaction price generally includes the amount of consideration the Company expects to be entitled in
exchauge tor transierring goods or services to the customer. The services contracts of the company include late
paymeni interest and rebate, However, the Company does not have g past history of providing rebatc and
receiving late payment interest, therefore these components are not adjusted in the transaction price.

The Company receives shori-terp: advances from its customers. Using the practical expedient in Ind AS 115, the
Company does not adjust the premised amount of consideration for the effects of a significant financing
tomponent as the period betweer the transfer of the promised good or service to the customer and when the
Custoruer-pays for that good or service is onie year or less.

Revenue exciudes taxes collected from the customers.

213 Recognition of interest income or expense

interest income or expense is recognized using the effective interest method.

The ~effective interest rate’ i8 the rae that exactly discounts estimated futire cash payments or receipts through
the expecied fife of the financial instrument to:

- the gross carryi ng amount ot the financial asset; or
=t amortized cost of the financial labiliiy.

In caleulating interest income and expense, the effective interest rate is applicd to the gross carrying amount of
the asset (wlien the asset js not eredit-impaired) or to the amortized cost of the liability. However, for Jinancial
asseis thot Fave becoine credit-impaired subsequent to initiai recognition, inlerest income is calculated by
applying the cfective inlerest rate to the amortized cost of the financial asser. If the agset is 10 longer credit-
impaired. then the calculation of interest income reverts to the £ross basis.

income tax

{ncome tax comprises current and deferred tax. It is recognized in profit or losg except to the extent that it relates
0 an ikem recognized directiy in equity or in other comprehensive income.

Current tak

Current tax comprises the expecled tax payable or receivable on the taxable income or loss for the vear/meriod
and any adjustment 1o the (ax payable or receivable in respect of previous vears. The amount of current tax reflects
ihe best estimate of the tay amount expected to be paid or received after considering the uncertainty. it any, related
10 Income taxes. [t IS measured using tax rates (and tax laws) cnacted or substantively enacted by the reporting
date.

Current tax assers and current tax liabilities are offset only if there is a legally enforceable right to sel off the
recognized amounts, and it is intznded (o realize the asset and settle the liability on a net basis or simultaneously.

Deferred tinx

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
Habilities for financiaj reporiing purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognized in respect of carried forward tax losses and 1ax credits. Deferred tax is not recognized for
teniporary differences arisi ng on the initial recognition. of assets or liabilities in a transaction that is not 2 business
combinatjon and that affecis neither accounting nor taxable profit or loss at the time of the wransaction:

- =
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Deferred iax assets are recognized 1o the extent that it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets — unrecognized or recognized, are reviewed at cach reporting
date and are recognized/ reduced to the extent that it is probable/ nc longer probable respectively that the related
tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected 1o apply to the period when the asset is realized or the
liability is settled, based on the laws *het have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that wouid follow from the manner in which the
Company expects, at the reporting date, lo recover or settle the carrying amount of its assets and liabilities.

Deterved tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relaté 1o income taxes levied by the same tax awthority on the same taxable entity, or on
different tax entities, but they intend to setile current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realized simultancously.

2.15 Cash and cash equivalents

Cash and short-term deposits in the Balance Sheet comprise cash at banks and cash in hand and short-term
deposits with an original maturity of three months or less, which are subject to insigniticant risk of changes in
value.

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit
/ (loss) before oxtraordinary items and tax is adjusted for the cffects of transactions of’ non-cash nature and any
defervals or accruals of past or future cash receipts or payments. The cash flows from operaling, investing and
financing activities of the Company are segregated based on the available information.

2.16 Earnings per shave (“EPS”)

Basic carnings per share is calculated by dividing the profit attributable to the owners of the Compuny by the
weighted average number of equity shares outstanding during the year/period.

Diluted earnings per share is computed using the net profit or loss for the year/period atiributabie to equity
shargholders and the weighted average number of common and dilutive common equivalent shares outstanding
during the year/period including, compulsory convertible preference shares except where the result would be anti-
dilutive. ’ ’

2.17 Segment

An operating segment is a component of the Company that engages in business activities from which it may carn
revenues and incur expenses. including revenues and expenses that relate to transactions with any of the
Company’s other components, and for which discrate financial information is available. Operating segments are
ceporied in a manner consisient with the internai reporting provided to the chief operating decision maker
("CODIM'Y.

‘The Cownpany's Board of Director has been identified as the CODM who are responsible for financial decision
making and assessing performance. The Company has a single operating segment as the operating results of the
Company ere reviewed on an overail basis by the CODM. g}
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2.i8 1 enses

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
couveys the right to control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company applies a single recoznition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make leasc payments and right-of-use
assels representing the right 1o use the underlying assets

Right-of-use ussets

The Company recognises right-of-use assets at the commencement date of the lease (i.c., the date the underlying
assel 18 available for asel. Right-of-use assets are meuasured at cost, less any accumulated depreciation and
impairment Josses. and adiusted for any re-measurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilitizs recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
stratzht-line hasis over the shorter of the lease term and the estimared uselui fives of the assets.

Lease Liatilities

At the commencement date of the Jease, the Company recognises lease liabilities measured at the present vajue
of lease payments (0 be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) icss any iease incentives receivable, variable lease payments that depend on an index
orarate and amourls expected to be paid under residual value guarantzes. The lease payments also include the
eXercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate Variable lcase
payments that do not depend on an index orarate are recognised as expenses (uniess they are incurred to produce
invenwories) in the seriod in which the event or condition that triggers the payment oceurs.

In celeuiating the present value of lease payments, the Company uses its incrementa; boirowing rate at the Jease
commencement date because the interest rate implicit in the lease is not readily determinzble. After the
commencement date, the amount of leasc liabilities is increased to reflect the accietion of interest and reduccd for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured it there is a
madification, a change n the lease term. a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease Payments) or a change in the assessment of an
apuon to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.c.. those leases thai
have a lease term of 12 months or less from the commencement date and do not contain a purchasc option). It
also applies the leasc of low-value assets recognition exemption to lease of office equipment that are considered
1¢ be low value. Lease pavments on short-term leases and leases of low-value assets are recognised as expense
on a-straight-line basis over the lease ierm, g
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2.19 Business Combination

Business combinations arising from transfers ol interests in entitics that are under the control of the shareholder
that controls the transferor and transferee entities are accounted for as if the aequisition had cccurred at the
beginning of the earliest comparative period presented or, if later, at the date that comnion control was established
and for this purpose, coraparatives are revised. The assets and liabilities acquired are recognised at their carrying
ameunts. The identity of the reserves is preserved and they appear in the financial statements of the transferee
company in the same form i which they appeared in the financial statements of the transferor entity.

3. New and amended standards

Ministry of Corporate Affuirs (“MCA”) notifies new standards or amendments to the existing standards under
Companies {Indinan Accounting Stendards) Rules as issued from time to time. On March 31,2023, MCA amcended
the Companies (Indiar Accounting Standaids) Amendment Rules, 2023, as below

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclosc their material
acceunting policies rather than their significant accounting policies. The effective date for adoption of this
amendmerit is annal pericds beginning on or after April 1, 2023. The Company has evaluated the amendment
and the impact of the amendment is insigrificant in the standzlone financial statements.

Ind AS & - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced
1 definition of *accounting estimates’ and included amendments o Ind AS 8 to help entities distinguish changes
in accounting policies fom changss in accounting estimates. The effective qate for adoption of this amendment
is annual periods heginning on or alier April 1, 2023. The Company has evaluated the amendment and there is
no impact on its standalone {inancial statements.

Ind AS 12 - Tncome Taxes - The effective date for adoption of this amendment is annual periods beginning on
or after Aprit 1. 2023. The Company has evaluated the amendment and there should be no material unpact on its
stanaaione financial staierients.

These armendments had no impact on the financial statenients of the Company. g
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Property, Plant and Equipment

Particulars As at 31 March 2023 As at 31 March 2022 As at 01 April 2021
Carrying Amount

Office Equipment 285 334 500
Computer Equipment 8468 77 11 7395
Furnitures and Fixtures 5261 63.54 74 93
Grand Total 140.14 143.99 153.58
Particalirs Office Equipment Computer Equipment _ Furnitures and Fixtures Total
Net Carrying Amount

Balance As at 01 April 2021 5.00 73.95 74.93 153.88
Additions during the year 0,54 31.57 - 2N
Disposal during the year - (2.90) - (2.90)
Balance as at 1 April 2022 5.54 102.62 74.93 183.09
Additions during the year 0.57 49.66 0.20 5043
Disposal during the year - - - -
Balance as at 31 March 2023 6.11 152.28 75.13 233.52

Accumulated Depreciation and amortization
Balance As at 01 April 2021 - - u 5

Depreciation for the year 220 28 41 11.38 4200
Disposal during the year - (2.90) - (2.90)
Balance as at 1 April 2022 2.20 25.51 11.38 39.09
Depreciation for the year 106 42.09 1114 5429
Disposal during the year - - - -
Balance as at 31 March 2023 3.26 67.60 22.52 93.38
Net value

Balance As at 01 April 2021 5.00 73.95 74.93 153.88
Balance as at 31 March 2022 3.34 77.11 63.54 143.99
Balance as at 31 March 2023 2.85 84.68 52.61 140.14
Note

On transition to Ind AS company has adopted to continue with the carying value of all property, plant and equipment measured as per the previous GAAP
and used the carrying value as the deemed cost of property, plant and equipment at the datc of transition

Right of use assets (Refer note no 35)

Particulurs As at 31 March 2023 As at 3] March 2022 Asat 01 April 2021
Net Value

Right of use assets 23704 2701 8088
Total 237.04 27.01 80.88

(a) Changes in right of use assets / lease liabilities

Particulars Amount
Carrying Amount

Balance As at 01 April 2021 80.88
Additions during the year -
Balance as at 31 March 2022 80.88
Additions during the year 26328
As at 31 March 2023 344.16

Depreciation and amortization
Balance As at 01 April 2021 -
For the year 53 87

Deductions during the year -
Upto 31 March 2022 53.87
For the year 5325
Deductions during the year -
As at 31 March 2023 107.12
Carrying Amount

Balance As at 01 April 2021 80.88
Balance as at 31 March 2022 217.01
Balance as at 31 March 2023 237.04
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5, Non-current financial assets

Other financial assets

Particulars
As at 31 March 2023 As at 31 March 2022 As at 01 April 2021

(Unsecuved and considered good unless otherwise stalvdl

Security deposits 11.74 15.06 18.27

Other bank balances

- On margin money deposit* 6.62 6.33 6.03
- On demand deposits** 13.05 1241 11.77
Total 3141 33.80 36,07
Note

*Margin money includes accrued interest of Rs | 62 lakhs as on 31 March 2023, Rs.| 33 lakhs as on 31 March 2022 and Rs.1 .03 lakhs on 01 April 2021 Fixed deposit
is pleadged agais! credit card

**Demand deposits includes acerued interest of Rs.3 55 lakhs on 31 March 2023, Rs.2 91 lakhs as on 31 March 2022 and Rs.2.27 lakhs as on 0| April 2021 Fixed
deposit is pleadged agaist bank gurantee

6. Tax expense

(i) The major components of income tax expenses for the years ended 31 March 2023 and 31 March 2022 are:

As at 31 March 2023 As at 31 March 2022

Particulars

Current income tax

Current income tax charge 36790 317,04
Adjustments 1n respect of current income tax of previous years - 11.08
Adjustments in respect of 1ax on distributed profit (buybuck) 167 77
Deferred tax:

Relating (o origination and reversal of tcmporary dillerences 917) 234
[ncome tax expense reported in the t of profit and loss 358.73 498.23

(ii) Amount recognised in other comprehenslve income
For the year ended 31 March 2023

Particulars Belore tax Tax benefit Net of tax

R ement of net defined benefit linbality (12.98) 3.27 (9.71)

Total {12.98) 3.27 (9.71)
For the year ended 31 March 2022

Particulnrs Belore s Tax benefit Net of (ax

[emeasurement of net defined benefit liability (6.90) 1.74 {5.16)

Total (6,90) 1.74 (5.16)

(i) Reconciliatlon of tax expenses and the accounting profit multiplled by India's domestic tax rate for 31 March 2023 and 31 March 2022;

Particulars

As at 31 March 2023 As at 31 March 2022
Profit before tax 1,395.09 1,222.48
Al India's statutory income Lax rale of 25.168% (3| March 2022: 25.168%) 351.12 307 67
Adjustments in respect of current income tax of previous year 1108
Adjustments in respect of tax on distributed profit (buyback) . 167 77
Net non deductible expenses/(Income) 6.56 937
(thers 1.07 2.34
Net amount 158,75 498.23
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(iv) Movement of deferred tax assets/(liabillties) for the year ended 31 March 2023

Particulars

As at 01 April 2022

Recognised in profit or
loss during 2022-23

Recognised in OCI

3
during 2022-23 As at 31 March 2023

Items leading to creation of deferred tax assets

Property, plant and equipment 277) 15] - (1.26)
Provision for compensated absence 1 81 142 - 323
Provision for gratuity 8.9 574 327 17.95
Right of use asset (6.80) (32.83) - (59.63)
Lease Linbility 6.96 53,34 - 60,30
Deferred tax assets{net) B.14 9.16 3.27 20.57

(v) Movement of deferred tax assets/(liabilities) for the year ended 31 March 2022

As at 01 April 2021

Recognised in profit or
loss during 2021-22

Recognised in OCI

during 202122 As at 31 March 2022

1tems leading to creation of deferred tax assets

Property, plant and equipment 3.03 (5.80) - 2.77)
Provision for compensated absence 1.31 (1.24) 1.74 1.81
Provision for gratuity 4.40 4,54 - 894
Right of use assel - (6.80) - (6.80)
Lease Linbility - 6.96 - 6.96
Deferred tax assets 8.74 (2.34) 1.74 A.14

(v[) Movement of deferred tax assets/(liabilities) (or the year ended 31 March 2021

As at 01 April 2020

Recognised in profit or
loss during 2020-21

Recognised in OCI

during 2020-21 As at 31 March 2021

Items leadIng to creation of deferred tax assets

Property, plant and equipment 40.19 (37.16) - 303
Provision for compensated absence - . 1.31 1.31
Provision for gratuily = 440 - 4.40
Deferred tax assets 40.19 {32.76) 1.31 8.74

The Company have elected 1o exercise the option ol lower lax rale as permitted under Section |15BAA of the Income Tax Act. 1961 as introduced by the Taxation

Laws (Amendment) Ordinance, 2019 (subscquently enacted on December 11. 2019 as The Taxation Laws (Amendment) Act, 2019). Accordingly. the Company have
recognized provision for income tax for the year ended on March 31, 2023 and remeasured their deferred tax balances basis the rate prescribed in the said section

(]

The Company offsets tax asscls and liabilities il and only if'it has a legally enforceable right (o sel off current tax assels and current \ox liabilities and the deferred tax

assets and deferred tax liabilities relate to income taxes levied by the same tax authority. In addiuon, the Company has an intention to settle on a nel basis, to realise the

deferred tax assets and settle the deferred tax liabilities simultaneously.

3 In assessing the realizability of defemred tax asscts, management considers whether it is probable, thal some portion, or all, of the deferred tax asscts will be realised
The ultimate realisation of deferred tax ussets is dependent upon the generation of future taxable income during the periods in which the temporary differences become
deductible. Management considers the projected future taxable income and lax planning strategies in making this assessment. Based on the level of historical laxable
income and projections for future taxable incomes over the periods in which the deferred ax assets are deductible, managemen! believes that it is probable that the

Company will be able to realise the benefits of those deductible differences in future.
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7. Income tax assets As at 31 As at 31 As at 0]
- meometaxas March 2023 March 2022 April 2021
Income tax assets (net of provision) 33.54 55.77 -
33.54 55.77 -

The Company have clected to exercisc the option of lower tax rate as permitted under Section | ISBAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019 (subscquently cnacted on December 11, 2019 as The Taxation Laws (Amendment) Act, 2019). Accordingly, the Company have recognized

provision for income tax ownwords from 3| march 2021 and remeasured their deferred tax balunces basis the rate prescribed in the said section.

8. Trade receivables As at 31 As at 31 As at 01
March 2023 March 2022 April 2021
Unsecured
- Considered good 742.50 662.56 706.18
742.50 662.56 706.18
Trade receivables ageing schedule
As at 31 March 2023
Particulars Outstanding for following periods from due date of payment
Not Due Less than 6 | 6 months — 1 More than 3 Total
1-2 years 2-3 years
Months year years
Undisputed Trade Receivables - considered good 607.82 134 68 - g - - 742.50
Undisputed Trade Receivables — which have significant
increase in credit nsk i § | i i i il
Undisputed Trade receivable — credit impaired - - - - - - -
Disputed Trade receivables - considered good - . - - - - .
Disputed Trade receivables — which have significant increase
in credit risk ) i ’ i i i i
Disputed Trade receivables — credit impaired - N - - - -] -
Total 607.82 134.68 - - - - 742.50
As at 31 March 2022
Particulars Outstanding Tor following periods (rom due date of payment
Not Due Less than 6 | 6 months — 1 Morc than 3 Total
1-2 years 2-3 years
Months year years
Undisputed Trade Reccivables — considered good 602.79 41.44 13.46 0.57 430 662.56
Undisputed Trade Reccivables ~ which have significant
increase in credit risk ) 3] z § E B 1
Undisputed Trade receivable — credit impaired - - - g - - |
Disputed Trade receivables - considered pood - - - - - = -|
Disputed Trade receivables — which have significant increase
in credit risk ) . ] I - 1 1
Disputed Trade receivables — credit impaired - - - - - - -
Total 602.79 41.44 13.46 0.57 4.30| - 662.56
As at 01 April 2021
Particulars Outstanding for lollowing periods from due date of payment
Not Due Less than 6 | 6 months — 1 More than 3 Total
1-2 years 2-3 years
Months year years
Undisputed Trade Receivables — considered good 535.29 166.59 g 396 0.34 706.18
Undisputed Trade Receivables - which have significant
increase in credil risk ) 3 = : 5 ] 1
Undisputed Trade receivable — credit impaired - - - - - - -
Disputed Trade receivables - considered goed - - - - - -
Disputed Trade receivables — which have significanl increase
in credit risk 5 B 7 ] | ] ]
Disputed Trade receivables — credit impaired - - - - - - -
Total 535.29 166.59 - 3.96 -| 0.34 706.18
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9 Cash and cash equivalents As at 31 As at 31 As at 01
March 2023 March 2022 April 2021
Cash on hand 0.08 0.09 0.04
Balances with banks
- on current accounts 660.08 405,04 244.41
660.16 405.13 244.45
10  Other bank balances As at 31 As at 31 As at 01
March 2023 March 2022 April 2021
Bank deposits due to mature within 12 months of the reported date*
- Fixed Deposits 747.29 687.88 896.43
747.29 687.88 896.43
Notes:
*Fixed Deposil includes accrued Interest (Rs.7.48 lakhs on 31 March 2023, Rs.6.48 lakhs as on 31 March 2022 and Rs.19.60 lakhs as on 01 April 2021)
As at 31 As at 31 As at 01
ij} ROEGHARSAEIK! atsets March 2023 March 2022 April 2021
Loan given to employees 074 = :
Unbilled revenue 79.82 207.79 23886
80.56 207.79 238.86
As at 31 As at 31 As at 01
12 Other current assets March 2023 March 2022 April 2021
Prepaid expenses 5433 45.90 25.83
Advances to vendor 0.87 193 6.08
55.20 47.83 3191
.
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Desynova Digltal Privace Limited
Notes forming part of financial statements for the year ended 31 March 2023

CIN: U74999MH2016PTC288614 (Rs. in lakhs)
13. Equity Share capital
Particul As at As ut 31 Murch Axat 0]
- 31 March 2023 2022 April 2021
Authorised Share Capital
10,000(Previous Ycar 10,000) Equity Shares of Rs 10 cach 1.0 100 1.00
Issucd, Subscribed and Paid up Share Capital
7500 (31 March 2022 7,500 and Olst April 2021 10,000) Equity Shares of Rs.10 each 0.75 075 1.00
0.75 0.75 1.00

Total

13.1 Rights, preferences and restrictions attached to shares

Equity shares: The Company has onc class of equity shares having a par value of Rs.|0 per share Each sharchalder is cligible for onc vote per shar

¢ held The dividend proposed by the Board of

Directors is subject to the approval of the sharcholders in the cnsuing Annual General Mecting, cxcepl in case of interim dividend. In the event of liquidation, the cquity sharcholders arc cligible to
receive the remaining assets of the Company after distribution of all preferential Bmounts, in proportion to their shareholding

13.2 Reconciliation of number of shares at the beginning and at the end of reporting year

As at 31 March 2023 As at 31 March 2022 1 April 2021
Particulars Nu, of Shares Amount No. of Shares Amount _ No. of Shares Amount
Al the beginning of the year 7,500 0.75 1LO00 1 00 10600 1.00
Buy back of shares - - (2.500) 10.25) - -
At the end of the year 7,500 0.75 7.500 075 10,000 .00
13.3 Shares held by holding company
As on 30 January 2023, the Company's 6,500 shares were acquired by Planetcast Media Services Limited Asa result Desynova Digital Private Limiled became the subsidary of Planetcast Media
Services Limited
As at 31 March 2023 As at 31 March 2022 1 April 2021
Particulnrs No. of Shares Percentape No. of Shares Percentuge  No. of Sharcs Percentage
Plancteast Medin Services Ltd 6,500 86.67% . r
Taotal 6,500 R6,67% - - - -
13.4 Details ol shares held by promoters
As at 31 March 2023
No. of shares at No. of shares at o, of Total % change
Nature Promoter Name the beginning Change during the perind the end of the B during the
i g Shares N
of the period period period
Equity shares of Rs 10 each fully paid Balu Ramamurty 2,500 (1,500) 1,000.00 13.33% 20,00%
Sailesh Parab 2,500 (2.500) - 0.00% 33.34%
Vinayak Deo 2,500 12.500) - 0.00% 33.33%
Total T.500 (6.500) 1,000 13.33% Bo.6T%
As at 31 March 2022
No. of shares at No. of shares at o of Total % change
Nature Promoter Name the beginning Change during the perlod the end of the oShnres during the
of the perfod perlod period
Equity shares of Rs 10 each fully paid Balu Ramamurty 3333 (833) 2.500 33.33% 25%
Sailesh Parab 3333 (833) 2,500 33.33% 25%
Vinayuk Deo 3,334 (834) 2.500 33.34% 25%
Total 10,000 2.500 7.500 100.00% 5%
As at 01 April 2021
No. of shares at No. of shares al % of Total % change
Nature Promoter Name the beginning Change during the period the end of the ° Shares during the
of the period period period
Equity shares of Rs 10 each fully paid Balu Ramamurty 3333 - 3,333 33.33%
Sailesh Parab 3,333 - 3,333 3333%
Vinityitk Deo 3,134 3134 13.34%
Total 10,000 - 10,000 100% -
13.5 Details of shares held by shareholders holding more than §% of the aggregate shares in the Company
As at 3] March 2023 As at 31 March 2022 | April 2021

Nature No. of Shares % af shares No. of Shares % of shares  No. nf Shares % of shares
heldd held held
Equity shares of Rs 10 cach fully peid Balu Rammmurty 1,000 1133% 2,300 3333% 3.333 333%%
Planetcast Media Services Lid 6.500 86.67% - - = -
Sailesh Parab = - 2,500 3333% 3333 3333%
Winiyak Deo - . 2,500 33 dany 3,434 33.34%
Total 7,500 10{% 7,500 100% 10,000 100
,{\a Skj, ™
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Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023

CIN: U74999MH2016PTC288614 {Rs. in lakhs)
14. Other equity
As at As al 31 March Asat 01
31 March 2023 022 April 2621
Retained Eamning 207507 200671 20284
Capilal redemplion reserve 025 025 -
Employces stock option reserve 13.05 -
Other comprehensive income (14.57) [5.16) -
Total Other Equity 2,171.50 2,001.80 2,002.8%
14.1 Retolned Earning (refer (il) below)
As at Asat 31 March Asal 01
31 March 2023 2022 April 2021
Balance at the beginning of the year 2,006 71 2.002 89 2.00679
Profiv (loss) for the year 1.036 36 724 25 .
Payment of Dividend on Equity Shares (870.00) .
During the year, interim dividend of Rs 870 lakhs paid 10 equily share holders (31 March 2022 NIL and | April 2021 Rs.210 lakhs)
Expense related 1o compensated absences (5.2
Deffered tax on compensated sbsense - 1.31
Buy back of Sharcs (720.43)
During the year, Buy back of shares is NIL (3| March 2022 Rs.720.42 lakhs of 2500 Equity shares @ Rs.28.817 and 1 April 2021 is NIL)
Closing balance at the end of the year 2.173.07 2.006.71 2.002.89
14.2 Capltal Redemption Reserve
As at Asat 31 March Asat 0!
31 March 2023 2022 April 2021
Balence al the beginning of the year 025 . -
Addition/deletion for the year 025 -
Buy back ol shares (During the year is NIL (31 March 2022, 2500 shares @ Rs. 10 per cquity share,Balu Ramamurthy 833 shares. Shailcsh Parab
833 shares,Vinayak Dco 834 shares and 1 April 2021 is NIL)
Closing balance at the end of the year 0.25 n.2s
14.3 Employees stock optlon reserve (refer (i) below)
As al Asal 31 March Asal 01
31 March 2023 2022 April 2021
Al the beginning of the year L -
Changes during the year 1305 £
Closing balance at the end of the year 13.05 -
14.4 Other comprehensive income (refer (i) below)
Asat Asat31 March Asat01
31 March 2023 2022 April 2021
Opcening balance (516) - -
Remeasurement of employce benefits (12 98) (6.90) -
Deferred tax on remeasurement of employee benefil 3.27 1.74
Closing balance at the end of the year (14.87) (5.16} -
Total other equity 1,171.50 2,001.80 2.002.89
Note:
(i) Refer Statement of Changes in Equity for analysis of other comprehensive income , net of tax
(ii) Accumulated balances of profits over the years after adjustments of dividend paid and buy back of shares
(iii) Employees stock option ding is used to recognise the grant date fair value of options issued lo employees under Employee stock option plan
(iv) Capital redemption reserve was created during the year 2021-2022 on buy back of shares,
&\ ( .
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Desynova Digltal Private Limited

Notes forming part of financial statements for the year ended 31 March 2023

CIN: U74999MH2016PTC288614 {Rs. in lakhs)
15. Provislons
Non-Current Current
As at Asat 3] As at As at 31 March As at 01
31 March 2023| March 2022 As at 01 Aprll 2021 31 March 2023 2022 Aprll 2021
Provision for employee benefits (Refer note no 30)
Provision for gratuity 7034 3487 1749 097 065 033
Provision for compensated absences 11.6% 6,24 291 117 097 2.30
82.02 41.11 20.40 2,14 1.62 2.63
16. Trade payables
As at As at 31 March As at 01
31 March 2023 2022 Aprll 2021
- outstanding dues to micro and small enterprises 1.02 288 0.96
- outstanding ducs of credilors other than micro and small enterprises 15197 103 64 135,64
152.99 106.52 136.60
Trade payables ageing schedule
As at 31 March 2023
[9) ling for following periody from due date of payment
Particulars Not due Less than | More than 3
1-2 years 2-3 years
year years Total
(1) MSME |02 2 4 B - 1.02
{ii) Others 15185 0.12 | - - 151 97
{11} Disputed dues - MSME < -] - =) -
(iv) Disputed dues - others - - - - - -
Tuotal 152.87 0.12 - - - 152.99
As at 31 March 2022
0 ling for folluwing periods from due date ol poyment
Partlculars Not due Less than 1 More than 3
1-2 years 2-3 years .
YCHr years Total
(1) MSME 2.88 - - - - 28R
(i1} Others 101,67 - 1.07 (.90 - 1103 64
(iii) Bispuled dues - MSME -} - - - B
{iv) Disputed dues - others - -] -] - -
Totat 104.55 = 1.07 .54 -] 1152
As at 31 March 2021
Qutstanding for following periods (rom due date of payment
Particulars Not due Less than 1 More than 3
1-2 years 2-3 years
ear vears Total
(i} MSME 1,96 - - - 3 0.96
(i1} Others 134 72 - 093 - - 135.64
(i) Disputed dues - MSME - - - - -
{iv) Disputed dyes - others - - - - -
Total 135.68) - 0.93 - - 136,60
17. Current tax liabilities (net)
As at As at 31 March Asat 01
31 March 2023 2022 April 2021
Provision for income tax - - 70.58
- - 70.58
18. Other current liabllities
As at As at 31 March Asat 01
31 March 2023 2022 April 2021
Unearned revenue 1611 15 83 1583
Statutory dues
- GST payable 44,32 5899 4928
- Professional Tax Payable 0.05 0.13 012
- TDS payable 3424 1R 72 15.05
- Other statutory ducs payable 470 5.82 2.34
Security deposil [rom customer - 1.00 1.00
99.42 100.49 B3.62




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023

CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)
19 Revenue from operations
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Service Income 3,643.05 2911.28
Total 3,643.05 2,911.28
20 _Other income
. For the year ended For the year ended
Bagticulacs 31 March 2023 31 March 2022
Intcrest income on bank deposits 34.35 56.32
Interest income on employee loan 0.28 0.07
Interest income on security deposit 0.73 0.79
Profit on disposal of property, plant and equipment - 045
Liabilities no longer required written back 1.14 -
Misccllancous income 2.36 -
Total 38.86 57.63
21 Employee benefit expenses
Particulars For the period ended For the year ended
31 March 2023 31 March 2022
Salaries and bonus 825.46 44567
Contribution to provident and other funds 23.83 16.98
Post employment defined benefit plan (Refer note no 29) 22.81 10.80
Staff welfare expenses 13.05 14.47
Share based payments 13.05 -
Total 898.20 487.92
22 Finance costs
Particulars For the period ended For the year ended
31 March 2023 31 March 2022
[nterest to others 0.61 .
Bank charges 1.1 1.18
Interest expense on lease liability 9.42 4.01
Total 11.14 5.19
23 Depreciation and amortization expense

24

Particulars

For the period ended
31 March 2023

For the year ended
31 March 2022

Depreciation of property, plant and equipment (Refer note 4(i)) 54.28 42.00
Depreciation of right of usc assets (Refer note 4(ii)) 53.26 53.88
Total 107.54 95.88

Other expenses

For the period ended

For the year ended

Sk 31 March 2023 31 March 2022
Cost of Software Packages 100.84 130.27
Communication Expenses 868.11 811.16
Power and fuel 14.11 9.44
Rent 5.10 3.01
Repair and maintenance 18.40 14.22
Insurance 8.43 6.28
Rates and taxes 3.09 312
Legal and professional fees 25,63 9.86
Audit fees 12.00 1.50
Consultancy Charges 171.92 138.10
Travelling and conveyance 13.55 9.17
Foreign exchange fluctuation loss(net) 0.86 1.01
Corporate Social responsibility (Refer note no.31) 22.87 19.28
Miscellaneous expenses 5,03 1.02
Total 1,269.94 1,157.44
Note
(i) Audit fees include auditor remuneration as follows-
- Statutory Audit Fecs 12.00 150
Total 12.00 1.50
K—IO& :
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Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614

(Rs.in Lakhs)

25 Contingent liabilities and commitments
(a) Contingent liabilities
The Company does not have any contingent liability as on 31 March 2023, 31 March 2022 and | April 2021
(b) Commitments
The Company does not have any commitments as on 31 March 2023, 31 March 2022 and 1 Aprif 2021

26  Due to Micro, small and medium enterprises as delined under the MSMED Act, 2006

As at
31 March 2023

As at
31 March 2022

As at
01 April 2021

The principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier as at the end of each accounting year

- Principal amount due to micro and small enterprises 1.02
- Interest due on above -

2.88

0.96

1.02

2.88

0.96

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 -
along with amounts of payment made to supplier beyond the appointed day during each
accounting year

The amount of intcrest duc and payablc for the period of delay in making payment (which -
have been paid but beyond the appointed day during the year ) bul without adding the
interest specified under the MSMED Act 2006

The amount of further interest remaining due and payable even in the succeeding years, -
until such date when the interest dues as above arc actually paid to the small enterprise for

the purpose of disallowance as a deductible cxpenditure under scction 23 of the MSMED

Act 2006

27  Earnings per share (EPS):

Basic carnings per sharc is computed by dividing profit or loss attributable to cquity sharcholders of the Company by the weighted average number of cquity shares

outstanding during the year.

Diluted EPS is calculated by dividing the net profit attributable to equity holders ol company by the weighted average number ol equity shares outstanding during the
year plus the weighted average number of cquity shares that would be issucd on the conversion of all the dilutive potential ordinary shares into ordinary shares.

For the year ended 31 For the year ended 31

Partlculars Unit March 2023 March 2022

a)Number of equity shares at the beginning of the ycar Nos. 7,500 10,000
b) Weighted average number of shares outstanding during the ycar (A) Nos. 7,500 7,500
¢) Net profit /(loss) available for equity shareholders (B) Rs.in Lakhs 1,036 36 72435
d) Basic and diluted eamings per equity share (C) = (BY (A) Rs 13,818.09 9,656.69
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Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs.in Lakhs)

28 Share based payments

During the year, the holding company had established Employce Stock Option Plan 2022 “ESOP 2022 and the same was approved at the 26th Annual
General Meeting of the holding ompany held on 30th September, 2022. The plan was set up so as to offer and grant options of the holding company in one
or more tranches, for the benefit of employces of the Company, who arc cligible as per criteria that may be determined from time to time by the
board/compensation committee for granting Employee Stock Option under the ESOP 2022, on such terms and conditions as may be fixed or determined by
the board/compensation committee, in accordance with the provisions of law or guidelines issued by the relevant authorities in this regard.

As per the plan, each option is exercisable for one equity share of face value of Rs. 10/- each fully paid upon payment to the Company, at a price to be
determined in accordance with ESOP 2022.

Time based Performance based
Date of Grant 2/1/2023 2/1/2023
Date of Board/Committee Approval 8/30/2022 8/30/2022
Date of Shareholder's approval 9/30/2022 9/30/2022
Number of option granted 60,436 90,654
Method of settlement (Cash/Equity) Equity Equity
Vesting Period 01-Feb-24 - 25%
01-Feb-25 - 25% 01-Feb-27

01-Feb-26 - 25%
01-Feb-27 - 25%

Exercise Price per share 453 453
Fair value on grant date as per valuation 01-Feb-24 - Rs. 142 88
report 01-Feb-25 - Rs. 158.82

01-Feb-26 - Rs. 173.48 127.45

01-Fcb-27 - Rs. 187.07

Option given to Employees of the Company ~ Employees of the Company

Under the ESOP Plan, the Company granted 1,51,090 shares to employees. Out of total shares granted, 60% of the shares based on a condition that is
contingent on the Company's meeting the return on investmenl of shareholder specified under the program which may vest at the end of a four-year period.
The grant date fair value for the performance-based shares is determined using a Monte Carlo simulation model and the related stock compensation expense

is cxpenscd on a straight-linc basis over the vesting period, which is through the end of the four year

Summary of options granted under plan:

Time based
Particulars 31 March 2023

Number of options WAEP™* (Rs.)
Opening balance - -
Granted during the year 60,436 453
Exercised during the year - -
Forfeited/ Lapsed during the ycar - -
Closing balance 60,436 453
Vested and Exercisable - -

Performance based
Particulars 31 March 2023

Number of options WAEP* (Rs.)
Opening balance - -
Granted during the year 90,654 453
Exercised during the year - -
Forfeited/ Lapsed during the year -
Closing balance 90,654
Vested and Exercisable =
*weighted average exercise price
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Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023

CIN No.: U74999MH2016PTC288614 (Rs.in Lakhs)

Fair value of options granted

The fair value at grant date is determined using the Black Scholes to determine the fair value of such options on time basis and Monte Carlo Model for
performance based options as per an independent valuer’s report, having taken into consideration the market price being the latest available closing price
prior to the date of the grant, exercise price being the price payable by the employees for exercising the option and other assumptions as annexed below:

Year of grant

Stock Options (Time-based) Vesting |

01 February 2024

Vesting Il
01 February 2025

Vesting 111
01 February 2026

Vesting IV
01 February 2027

Expected volatility 44.4% 44.4% 44.4% 44.4%
Expected dividend yield 0% 0% 0% 0%
Risk-free interest rate 7.2% 1.2% 7.3% 7.3%
Weighted average fair market price (Rs.) 165.6 165.6 165.6 165.6
Exercise price (Rs.) 453 453 453 453
Expected life of options granted in years 2.5 3.0 35 4.0
Weighted average fair value of option at the ti 142.88 158.82 173.48 187.07
Stock Options (Performance-based) Vesting 1
01 February 2027
Fair value 127.45
Expected volatility 44%
Expected dividend yield 0%
Risk-free interest rate 7.3%
Weighted average fair market price (Rs.) 165.6
Excrcisc price (Rs.) 453.00
Expected life of options granted in years 0.50
Weighted average fair value of option at the time of grant (Rs.) 127.45
Expense arising from share-based payment transactions
Particulars For the year ended 31 For the year ended 31
March 2023 March 2022
Expenses charged to statement of Profit and
. . 13.05 -
Loss bascd on fair valuc of options
ESOP liability at the year end 13.05 -

Chartered

I | Accoumiants E‘_
: S
g 7]




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614

{Rs.in Lakhs)

29

]

(i)

(iii)

@iv)

v)

Employee Benefit plans

For the year ended 31

For the year ended 31

i March 2023 March 2022
Contribution to provident fund 2383 16.98
Contribution to gratuity 22.81 10.80
Total 46.64 17.78
Defined benefit plans

The Company has & defined benefit gratuity plan in India govemed by the Payment of Gratuity Act, 1972 Iten
1o gratuity at the rate of |5 days wages for every completed year of service or part thereof in excess of 6 month:
Provision in respect of Gratuity has been carried out on projected unit credit method with actuarial valuation

Disclosure of gratuity is as under:

Change in defined b £t ohlicat

(DBO)

titles an employee who has rendered at least 5 years of continuous service,
s, based on the rate of wages last drawn by the employee concerned
being carried out at the end of the vear

Particulars

As at 31 March 2022

As at 01 April 2021

Present value of obligation as at the beginning of the period 355 1782 -
Interest Cost 241 121 -
Service Cost 2040 959 17 82
Tolal Actuarial (Gain)/Loss on Obligation 12,98 6.90 -
Present value of obligation as at the End of the period 7131 35.52 17.82
Net asset / (liabilitv) r d in the Bal Sheet

Particulars As nt 31 March 2023 Asat 31 March 2022 As at 01 April 2021
Present value of defined benefit obliganon 7131 35.52 17.82
Net liability recognised in the Balance Sheet (7131 (35.52) (17.82)

Expense recognised in Profit or Loss :

Particulars

As at 31 March 2023

As at 31 March 2022

Current service cost
Past service cost
Interest cost

Net gratuity cost

20.40 959
241 1.21
22.81 10.80

R ts i / (Yoss) recognised in other comprehensive income:

Particulars As at 31 March 2023 As at 31 March 2022
Actuarial gain / (loss) for the period on PBO {12 98) (6.90)
Unrecognized actuarial gain/(loss) at the end of the year (12.98) {6.90)

Economic assumptions :

Particulars

As at 31 March 2023

Asg at 31 March 2022

As a1 01 April 2021

Discount rate
Salary escalation rate

Discount rate:

The discount rate is based on the prevailing market yields of Indian government securities a; a

Salary escalation rate:

7.36%
10.00%

6.80%
7.00%

¢ the balance sheet date for the estimated term of the obligations.

6.80%
7 00%

The expected rate of return on plan assets is determined after considering several applicable factors such as the composition of the plan assets, investment strategy, market scenario, elc
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Desynova Digltal Private Limlted

Notes formlng part of financial statements for the year ended 31 March 2023
CIN No.: UT4999MH2016PTC288614

(Hs.in Lakhs)

(vi) Demographic assumptions

Particolars As ut 31 March 2023 Asat 31 March 2022 As at 1 April 2021
Retirement age 58 L1 SR
Mortality table 100% of IALM (2012 - 14) 100% of [ALM (2012 - 14} 100% of [ALM (2012 - 14}
(vil) Sensitivity Analysls of the defined benefit obligatlon.
Reasonahlv nossible chanoes
As at 31 March 2023 As at 31 March 2022 As ot 01 April 2021
Partlculars
Increase Decrease Increase Decrense Inerease Decreuse
Inercasz/{ Decrewse) in
obligation with 0.5% (6 10) 6.88 (242) 274 (1 64) 187
movement in discount rate
Increase/(Decrease) in
obligation with 0.5%
movemenl in future rate of 461 (4.38) 272 (242) I R6 (1 65)
increase in compensation
levels
(viili) Maturity prolile

The table below shows the expected cash flow profile of the benefits 1o be paid to the current membership of the plan based on past service of the employees as at the valuation date:

As at 31 March 2023

Asat 31 March 2022 As al 01 Aprii 2021

Year(10 1
Year | 102
Year2io3
Year3to 4
Ycar41lo5
Year5 106
6 Ycar onwards

097
1 28
135
142
1.49
1.43
63.38
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Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)

30 Related party transactions
(a) Related party and nature of the related party relationship with whom transactions have taken place during the year

Holding company
Planetcast Media Services Limited (w.e.f.30.01.2023)

Key Managerial Person

Mr.Balu Ramamurthy -Whole Time Director (w.e.f.30.01.2023)
Mr.Shailesh Parab-Director (upto 27.01.2023)

Mr.Vinayak Dco (upto 27.01.2023)

Mr. Sanjeev Kumar Goel- Director (w.e.f.27.02.2023)
Mr.Arjun Raychaudhuri-Director  (w.e.f. 27.01.2023)
Mr. Kaushik Rama Krishnan-Director (w.e.f. 27.01.2023)

(b) Particulars of related party transactions

For the year ended For the year ended
31 March 2023 31 March 2022
Director Remuneration*
Balu Ramamurthy 58.60 50.00
Bonus*
Balu Ramamurthy 150.00 -
Share based payments*
Balu Ramamurthy 13.05 =
Rent Paid
Balu Ramamurthy 0.99 0.90
Shailesh Parab{upto 27.01.2023) 0.25 -
Vinayak Deo(upto 27.01.2023) 0.25 -
Purchase of Services
Planetcast International Pte Limited (w.e.f. 30.01.2023) 2.19 .
Balu Ramamurthy 10.00 10.00
Cineom Broadcast India Limited (upto 31.01.2023) 20.00 24.00
(c) Outstanding payable balances in respect of related party transactions
As at 31March 2023 As at 31 March 2022 As at 01 April 2021

Balu Ramamurthy 2.50 -

* With effect from 30 Januray 2023 the Company has become deemed public Company as it became subsdiary of Planetcast Media Services Limited. The
Company provided remunaration to director amounting to INR 221.65 Lakh for the year 2022-23 which is in excess of provision laid down under section
197 of companies Act by INR 140,72 Lakh. The Company is in the process of complying with the prescribed statutory requirements to regularize such
excess payments, including sceking approval of sharcholders, as nccessary Qg




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023
CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)

31 Corporate Social Responsibility

For the year ended For the year ended
31 March 2023 31 March 2022

Gross amount required to be spent by the Company 22.86 19.28
Amount approved by the Board to be spent during the year 22.87 19.28

Amount spent during the year ending - In cash
(i) Construction/acquisition of any asset -
(i) On purposes other than (i) above 22.87 19.28

Total 22.87 19.28

Details related to spent / unspent obligations:
(i) Contribution to Public Trust 4 -

(ii) Contribution to Charitable Trust 22.87 19.28
(iii) Unspent amount in relation to:
- Ongoing project - -

- Other than ongoing projects - -
Total 22.87 19.28
Details of CSR expenditure under Section 135(6) of the Act in respect of ongoing For the year ended For the year ended
projects 31 March 2023 31 March 2022

Opening Balance
With the Company . E

In separate CSR unspent account = =
Amount required to be spent during the year - -
Amount deposited during the year - -
Amount spent during the year - =
From the Company's bank account A

From Separate CSR unspent account - .

Closing Balance

With the Company - .
Is Separate CSR unspent account with scheduled bank - <

Details of CSR expenditure under Section 135(5) of the Act in respect of other than For the year ended For the year ended
ongoing projects 31 March 2023 31 March 2022

Opening balance unspent

Amount deposited in Specified Fund of Schedule VII of the Act within 6 months

Amount required to be spent during the year
Amount spent during the year
Closing balance unspent
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Desynova Digital Private Limited
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32 Financial Instruments and Risk Management

32.1 Financial instruments by category
The carrying value and fair value of financial instruments by categories as at 31 March 2023 are as follows

Particulars Amortised Cost

Total Carrying Value

Financial Assets

Trade receivable 742.50 742 50

Cash and cash equivalents 660.16 660 16

Other bank balances 747.29 747 29

Other financials assets (Current & Non Current) 11197 111.97

Total {inancial assets 2,261.92 2,261.92
Flnancial liabillties

Lease liabilities 239,58 239.58
Trade Payables 152.99 152.99
Total financial liabilities 392.57 392.57

The carrying value and fair value of financial instruments by calegories as at 31 March 2022 are as follows

Particulars Amortised Cost

Total Currying Value

Financial Assets

Trade receivable 662.56 662.56
Cash and cash equivalents 40513 40513
Other bank balances 687.88 687.88
Other financials assets (Current & Non Current) 24159 241.59
Total financial assets 1,997.16 1,997.16
Financlal liabllities

Lease liabilities 27.61 27.61
Trade Payables 106.52 106.52
Total financial liabilities 134.13 134.13

The carrying value and fair value of financial instruments by categories As at 01 April 2021 are as follows

Particulars Amortised Cost

Total Carryving Value

Financial Assets

Trade receivable 706.18 706,18

Cash and cash equivalents 24445 24445

Other bank balanccs 896.43 896.43

Other financials assets (Current & Non Current) 27493 27493

Total financial assets 2.121.99 2,121.99
Financial liabilities

Lease liabilities 79.68 79.68

Trade Payables 136.60 136.60

Total financial liabilities 216.28 216.28
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32.2 Financial risk management

The Company’s Board of Directors approves financial risk policies comprising liquidily, foreign currency, interest rate and counterparty credit risk. The
Company docs not cngage in the speculative treasury activity but secks to manage risk and optimisc intcrest through proven financial instruments This note
explains the sources of risk which thc entity is cxposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

1. Market Risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and cquity prices will affect the company's income or the
value of its holdings of financial instruments, Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables and long term debt. We are exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of our
investments. Thus, our exposure to market risk is a function of investing and borrowing activities and revenue generating and operating activitics in foreign
currency. The objcctive of market risk management is to avoid excessive exposure in our foreign currency revenues and costs.

2.Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates The company
is exposed to currency risk on account of its borrowings, receivables and other payables in foreign currency. The functional curtency of the company is Indian
Rupee. The foreign currency exchange management policy is to minimize economic and transactional exposures arising from currency movements against the
US dollar. The company manages the risk by netting off naturally occurring opposite cxposures whercver possible. and then dealing with any material residual
foreign currency exchange risks if any

Foreign currency exposures are given below :
As at 31 March 2023

C Amount in foreign Amount in INR (In
urrency currency Lakhs)
Payable
UsD 1,991 1.63
As at 31 March 2022
C Amount in loreign Amount in INR (In
urrency currency Lakhs)
Payable
ushD 1,598 1.21
As at 01 April 2021
c Amount in lforeign Amount in INR (In
urrency currency Lakhs)
Payablc
UsD 1,827 1.34

Cash flow sensitivity of currency risk
The company is exposed to USD.
The following table details the Company's sensitivity to a 10% increase and decrease in the against the relevant foreign currencies. The sensitivity analysis

includes only outstanding forcign currency denominated monctary items as tabulated above and adjusts their translation at the period end for a 10% change in
foreign currency rates. The sensitivity analysis includes external loans. A positive number below indicates an increase in profit or equity and vice-versa.

Year ended 31 March 2023 Year ended 31 March 2022
INR strengthens by 10% INR weakens by INR strengthens by INR weakens by 10%
Currency 10% 10%

Impact on profit or loss for the year
USD impact (0.16) 0.16 (0.12) 0.12
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3. Credit risk :

Credit risk arises from the possibility that the counter party may not be able to settle their obligations. To manage tradc reccivable, the Company periodically
assesses the financial reliability of customers, taking into account the financial conditions, economic trends, analysis of historical bad debts and aging of such

receivables

Financial instruments that are subject to such risks principally consists of trade receivables. The following tablc gives details in respect of percentage of revenucs

gencrated from its top most customer and the top five customers :

For the year ended

For the year ended 31

ticul

BanfEr S 31 March 2023 March 2022
Revenue from top customer 50.39% 60.44%
Revenue from top five customers 99.02% 99.49%

The company is working towards diversifying its customer basc and reduce its dependency on few customets.

4. Liquidity Risk

Liquidity risk refers to the risk that the Company can not meet its financial obligations. The objective of liquidity risk management is to maintain sufficient

liquidity and to cnsurc funds are available for usc as per the requirements.

Contractual maturities of financial liabilities

As at 31 March 2023

Particulars Less than 1 year More than 1 year Total

Trade payables 152.99 - 152,99

Lease liabilities 40.59 198.99 239,58

Other current financial liabilities - - -

Total 193.58 198.99 392.57
As at 31 March 2022

Particulars Less than 1 year Maore than | vear Total

Trade payables 104.55 197 106.52

Lease liabilities 27.61 - 2761

Other current financial liabilitics - - .

Total 132.16 1.97 134.13
As at 01 April 2021

Particulars Less than 1 vear More than 1 vear Total

Trade payables 136,60 - 136.60

Lease liabilities 52.07 27.61 79.68

Other curtent financial liabilities = e -

Total 188.67 27.61 216.28

The company operates with zero debt and the Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations. The Company believes that its working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived,

o Chartered
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33 Segment Reporting

The Company 15 engaged in carrying out of post production serv
which has been idenified as being the Chief Operating Decision Maker (
indicators of the Company as a single unit Therefore there is no reportable segment for the Comiuiny

Segments notified under the Companics (Indian Accounting Standard) Rules, 2015.

ices for media & entertainment (ndusiry (¢, editmz of content for Television channels. The Board of Directors of the Lompany,
CODM), cvaluates the Campiny's parformance, llocates resources based on the analysis of the varivus performance
. in accordance with the requirements of Indian Accounting Standard | 08-Operating

34 Ratlos
Particulars Numerator DenomlInator Remarks ) I\I:::;g;g W “:::::;g;: % Varlance
1 Current Ratio {in times) Current assets Current habihities 77 851 9%
2 Debi-Equity Ratio (in times) Total Debt Shareholder's equity Note-1 01 0.0l 700%
3 Debt Service Coverage Ratio (in  Profit after tux+ Interest +Non cash  Debt service (interesi und Note-2 20.2 1293 56%
times) expense+ Other adjustments lease payments)
4 Return on Equity Ratio (in %) Net Profits after laxes Average sharcholder's equity  Note-3 50% 36% 37%
5 Tradc Receivables turnover ratio  Ner Credit Sales Average accounts receivables 5.2 4.25 22%
(in times)
6 Trade payables lurmover ratio (in  Other expenses Average trade payables 98 952 3%
{imes)
7 Net cupital turmover ratio (in Revenue [rom operution {Cuirent assets - Current 18 1.64 12%
times) liabihties)
R Nel profit ratio (in %) Net Profir for the year Revenue from operation 28.4% 249% 14%
9 Refurn on Capital employed (in - Earnings before interest and taxes Caprtal crmployed 58% 60% -4%
%) (Tangible net worth +
deferred tax
liabilitics + Leasc Liabilitics)
10 Retumn on investment (in %) Income generated from investments  average investments Note-4 4.7% 6.9% -33%

Reason for varlances more than 25% as compared to the i

QTP

35 Leases

The Compuny as a Lessee

The Comnpany has adopted Ind AS 116 "Leases

Debi Service Coverage Ratio (in times)

ly previous (i

inl year,

Debt-Equity Ratio (in times) : increased due to renewal of lease of hyderabad office during current year,
+ increased duc (o increasc in sales during the year, which resulted in increase in caming before interest. lax and depreciation.
Return on Equity Ratio (in %) : increased duc (o increase in sales during the year. which resulted i increase in profit afier tax.

Return on investment (in %) : decreased duc 1o inviestment in fixed deposits liquidated during the year, which rcsulied in decrease in average investments.

which resulled in increase in lease liability

" from 01 April 2021 which resulicd in changes in accounting policies in the financial siaiements. The weighted average incremental borrowing

rale applied to lease liabilities as al 01 April 2021 is 8.45%.with maturily between 01 April 2021-30 September 2022 and 8 10% between 01 October 2022 10 30 Seplember 2027 Following are
the changes in the carrying valuc of right of use asscts for the year cnded March 31, 2023:

Particulars Asal 3 Muarch 2023 As at 31 March 2022 Asat (il April 202)
Ralance at the beginning 2701 #0.RK 80.88
Additions (Noie 4(ii)) 263 28 - -
Deletions {Note 4(ii)) = - .
Amonrtisation {Mote d(ii)] (53.25) (33.8T) -
Hilunce at the end 237.04 27,00 BO.88

Sel out below are the carrying amounts of leasc liabilities (included under interest.

-bearing loans and borrowings) and the movemcents during the period:

PFarticulars Asat A1 March 2023 As ut 31 March 2022 Asut 01 April 2021
Cirrent Jease lialulities 4059 2761 3207

Non-current lease liabilities 198 99 . 27.61

Total 239.58 27,61 T70.68
The following is the movement in lease liabilities :

. Fur the yeur ended 31  For the year ended 31
harteniers March 2023 March 2022
Opening balance 27.61 79.67
Additions 259.76 -
Finance cost accrued during the period 9.42 401
Payment of lease liabilities (57.20) (56.07)
Closing Balance 239.59 27.61

The table below provides details regarding future lense puyments on an

fisei d basis:

Particulars Asat 3] March 2023 As at 31 March 2022 Asat 01 April 2021
Mot later than | year 5932 2826 5607
Later than | yeer but not later than 5 years 23151 - 28,26
290.83 18.26 84,33
Amounts recognised In the of profit and loss
Particulars For the year ended 31  Fur the year ended 31
March 2023 March 2022
Depreciation on right-of-use assets: 53.26 S3 88
Interest expense on lease liabilitics 942 401
Expenses relating to short lenn and low value leases 510 3.0l
Total 67.78 60.90
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36

First time adoption

These financial statements, for the year ended 3] March 2023 are the first, the Company has prepared in accordance with section 133 of the Companies Act
2013, read with Companics (Indian Accounting Standards) Rules 2015 and Companics(Indian Accounting Standards) Amendment Rules, 2016. For periods
and up to and including the year ended 31 March 2021, the company prepared its financia! statements in accordance with accounting standards notified under
section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules,2014 (Indian GAAP)

The effect of the Company’s transition to Ind AS is summarized in the following notes:

(i) Transition elections.
(ii) Reconciliation of equity, total comprehensive income and cash flows as reported as per Ind AS, in this statement with as reported in previous years as per

previous IGAAP
Transition elections

The Company has prepared the opening balance sheet as per Ind AS as of April |, 2021 (the transition date) by recognising all assets and liabilities whose
recognition is required by Ind AS, not recognising items of assets or liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP
to Ind AS as required under Ind AS, and applying Ind AS in measurement of recognised asscts and liabilitics. However, this principle is subjcct to the certain
exception and certain optional exemptions availed by the Company. The Company has applied the following transition exemptions apart from mandatory
exceptions in Ind-AS 101

1. Deemed cost of property, plant and cquipment and other intangiblc asscts

2. Leases

Deemed cost of property, plant and equipment and other intangible assets
In accordance with Ind-AS transitional provisions, the Company opted to consider previous GAAP carrying value of property, plant and equipment and other

intangible assets as deemed cost on transition date.

Leases
In accordance with [nd-AS transitional provisions, the company opted to determine whether an arrangement existing at the date of transition contains a lease
on the basis of facts and circumstances existing at the date of transition rather than at the inception of the arrangement.

Reconciliation of equity, total comprehensive income and cash flows as reported as per Ind AS, in this statemenl with as reported in previous years as per
previous Indian GAAP to Ind AS.

Reconciliation of other equity as at 31 March 2022 and 1 April 2021

Particulars As at 31 March 2022 As at 01 April 2021
{Date of transition)
Equity (Shareholders' funds) under Previous GAAP 2,008.66 2.007.79
Adjustments
Adjustment on account of IndAS (1.80) -
Expense rclated to compensated abscnces (5.27) (5.21)
Deferred tax impact 0.96 131
Shareholder's equity as per Ind AS 2,002.55 2,003.89

36.2 Reconciliation of total comprehensive income for the year ended 31 March 2022

For the year ended
31 March 2022

Batiulany (Latest period presented under
previous GAAP)

Profit after tax as per previous GAAP 721.30
Adjustments

Deferred tax adjustments (0.92)
Lease adjustments (1.02)
Actuarial gain / loss on defined benefit plans (2.01)
Expense related to compensated absences 6.90
Profit after tax as per Ind AS 724,25

Other comprehensive income -
Actuarial gain / loss on defined bencfit plans (6.90)

Remeasurements of defined benefit liability 1.74
Total other comprehensive income (5.16)
Total comprehensive income as per Ind AS 719.09

Note; Under previous GAAP, total comprehensive income was not reported Thercfore, the above reconciliation starts with profit under the previous GAAP




Desynova Digital Private Limited
Notes forming part of financial statements for the year ended 31 March 2023

CIN No.: U74999MH2016PTC288614 (Rs. in lakhs)

36.3 Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2022

Particulars Previous GAAP Adjustments Ind AS
Net cash flow from operating activitics - - R72.82
Net cash flow from investing activities - - 232.14
Net cash flow from financing activities - - (944.28)
Net increase / (decrease) in cash and cash equivalents - - 160.68
Cash and cash cquivalents as at | April 2021 - - 244.45
Cash and cash equivalents as at 31 March 2022 - - 40513

36.4 Transition of Balance sheet as at 1 April 2021

Particulars /;sl f\e;rll?zAO?lP Reclassifications Remeasurement :ls K‘;Jrrillngozf
Assets
Non-current assets
Property, plant & equipments
Tangible Assets 153.88 - 153.88
Right of use assets - - 80.88 80.88
Non-Current Investment 15.53 (15.53) - -
Deferred tax asset (niet) 7.43 - 1.31 8.74
Long Term Loans & advances 19.48 (19.48) -
Financial assets
Other Financial Assets - 37.28 (1.20) 36.07
Deferred tax asscts (net) - - = -
Total non current assets 196.32 2.27 80.99 279.57
Current assets
Inventorics - - -
Financial assets
Trade receivables 706.18 - 706.18
Cash & cash equivalenis 1,120,25 (875.80) - 244 .45
Other bank balances - 896.43 - 896.43
Short term Loans & advances 6.08 (6.08) - -
Othcr financial asscts - 238.85 238.86
Other current assets 287.59 (255.67) 31.91
Income Tax Assets (net) -
Total current assets 2,120.10 (2.27) - 2,117.83
Total assets 2,316.42 0.00 80.99 2,397.40
Equity & liabilities
Equity
Equity share capital 1.00 - - 1.00
Other equity 2.006,79 (3.90) 2,002.89
Total equity 2,007.79 - (3.90) 2,003.89
Non current liabilities
Financial liabilities
Lease liability - - 27.61 27.61
Long Term Provisions 17.49 - 2.91 20.40
Total non current liabilities 17.49 - 30.52 48.01
Current liabilities
Financial liabilities
Trade payable 38.52 9810 - 136.60
Lease liability - - 52.07 52.07
Short term provisions 150.48 (147.85) - 2.63
Other current liabilities 102.15 (20.83) 2.30 83,62
Current tax liabilities (net) - 70.58 - 70.58
Total current liabilities 291.14 - 54.37 345.50
Total equity & labilities 2,316.42 - 80.99 2,397.40
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36.5 Transition of Balance sheet as at 31 March 2022

Particulars :ls lfdzrrlcﬁ/;(;l; Reclassificatlons Remeasurement ;Sn[/)l:i:dz&sz
Assets
Non-current assets
Property, plant & equipments 14399 - . 143.99
Right of use - - 27.01 27.01
Non Current Investment 15.83 (15.83)
Long Term Loan & advances 15.48 (15.48) - -
Other financials assets - 34.22 (0.42) 33.80
Deferred tax assets (net) 6.01 - 2.12 8.14
Income tax assets(net) - 55.77 - 55.77
Total non current assets 181.31 58.68 28.71 268.71
Current assets
Financial assets
Tradc receivables 662.56 - - 662.56
Cash & cash equivalents 1,086.53 (681.40) - 405.13
Other bank balances - 687 88 - 687.88
Other financial assets - 207.79 - 207.79
Short term loan & advance 1.93 (1.93) - -
Other current assets 318.85 (271.02) - 47.83
Total current assets 2,069.87 (58.68) - 2,011.19
Total assets 2,251.18 (0.00) 28.71 2,279.90
Equity & liabilities
Equity
Equity share capital 0.75 - 0.75
Other cquity 2,007.91 (6.11) 2,001.80
Total equity 2,008.66 - (6.11) 2,002.55
Non current liabilitics
Financial liabilities
Leasc liability - = - -
Long Term Provisions 34.87 6.24 41.11
Total non current liabilities 34.87 - 6.24 41.11
Current liabilities
Lease Liability - 27.61 27.61
Financial liabilities
Trade payable 26.89 79.62 - 106.52
Other current liabilitics 106.43 (595) - 100.49
Short Term Provision 74.33 (73.67) 0.97 1.62
Provisions (including tax liabilities) - -
Current tax Liabilities (net) E =
Total current liabilities 207.65 - 28.58 236.24
Total equity & liabilities 2,251.18 - 28.71 2,279.90

)
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36.6 Transition of statement of profit and loss for the year ended on 1 April 2021

As per IGAAP

As per Ind AS

Particulars 01 April 2021 Reclassifications Remeasurement 01 April 2021
Revenue from operations 2,543.39 - 2,543.39
Other Income 103.14 - 103.14
Total revenue 2,646.53 - - 2,646.53
Cost of Software Packages 588.46 {588.46)
Communication Expenses 139.37 (139.37) -
Cost of Software Packages 121.03 (121 03) - -
Employee beniefit expense 389.90 (4.08) - 385.82
Finance cost 139 - - 1.39
Depreciation and amortisation expense 56.41 - - 56.41
Other expense 118.68 852.94 971.62
Total expenses 1,415.24 0.00 - 1,415.24
Profit/(loss) before tax 1,231.29 (0.00) 1,231.29
Tax expenses
(1) Current tax 323.03 - 323.03
(2) Deferred tax 3276 - - 32.76
(2) Earlier Year Tax - - -
(3) Tax for Earlier Years 0.16 - 0.16
355.95 - - 355.95
Profit/(loss) after tax 875.34 (0.00) - 875.34
Other comprehensive income for the year
(i) Items that will not be reclassificd to profit or - - - -
loss
Remeasurements gains/(losses) on defined benefit
plans ) ) )
Income tax relating to the above item - - -
Total comprehensive income for the year 875.34 (0.00) - 875.34
Transition of statement of profit and loss for the year ended on 31 March 2022
Particulars ?IS :le;riﬁ/;:zg Reclassifications Remeasurement :]S:l:rri:(;:zsz
Revenue from operations 2.911.28 - 2911.28
Other Income 56.84 - 0.79 57.63
Total revenue 2,968.12 - 0.79 2,968.91
Employee Benefits Expenses 496.74 (8.82) 487.92
Communication Expenses 811.16 (811.16) -
Consultancy and Professional Charges 14796 (147.96) - -
Cost of Software Packages 130.27 (130.27) - -
Depreciation and amortization expense 42.00 - 53.87 95.88
Finance Cost 1.18 - 4.01 519
Other Expenses 120.20 1.093.30 (56.07) 1.157.44
Total expenses 1,749.50 (4.90) 1.80 1,746.43
Profit/(loss) before tax 1,218.62 4.90 (1.05) 1,222.48
Tax expenses
(1) Current tax 317.05 - - 317.04
(2) Deferred tax 1.42 092 2.34
(2) Tax on buyback of shares 167 77 - 167.77
(3) Tax for Earlier Years 11.08 - - 11.08
497.32 - 0.92 498.23
Profit/(loss) after tax 721.30 4.90 (1.97) 724,25
Other comprehensive income for the year
(i) Items that will not be reclassified to profit or - - - -
loss
Remeasurements gains/(losses) on defined benefit N . (4.90) (6.90)
plans
Income tax relating to the above item - 1.74 1.74
Total comprehensive income for the year 721.30 - (0.23) 719.09
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36.8 First time IND AS adoption notes

Fair value measurements

Fair value of financial assets and liabilities The Company has financial receivables and payables that are non-derivative financial instruments. Under previous
GAAP, these were carried at transactions cost less allowances for impairment, if any. Under Ind AS, these financial ussets and liabilitics arc initially
recognised at fair value and subsequently measured al amortised cost, less ullowance for imparment, i any. For transactions entered into on or after the date

of transition to Ind AS, the requirement of initial recognition at fuir value is applied prospectively.

Classification of Financials Assets
The Company has classified financial assets in accordance with conditions that existed at the date of transition to Ind AS.

Remeasurement of post-employment benefit obligations

Under Ind AS, Remeasurement i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net
defined benefit liability are recognized in other comprehensive income instead of profit and Joss. Under the previous GAAP, this remeasurement was forming
part of the profit and loss for the ycar

Classification of security deposit
Under Ind AS, security deposit received/given are cecorded as current financial liability/current financial assets as the same is repayable/reccivable on

Recognition of Right of Use and Lease Liability

Under Ind AS 116, company recorded the Iease liability at the present value of the remaining lease payments discounted at the incremental borrowing rate as
on the date of transition and has measured right of use assets at an amount equal to lease liability adjusted for any related prepaid and accrued lease payments
previously recognized.

Property, plant and equipment
On transition to Ind AS Company has adopted to continue with the carrying value of all property, plant and equipment measured as per the previous GAAP
and used the carrying value as the deemed cost of property, plant and equipment.

37  Other statutory information

(i) The Company do not have any Benami property, where any proceeding has been initinted or pending against the Company for holding any Benami property
(i) Relationship with Struck off Companics: The company do not have any transaction with stuck off company
(iii) The Company do not have any charges or sutisfaction which is yet to be registered with ROC beyond the statutory peried.
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the finangizl year.
(v) The Company have not advanced or loaned or mvested funds to any ather person(s) or entitylies), including fureign enlilies (Intermediaries) with the
understanding that the Intermediary shall
() directly or indirectly lend or invest in other persons o entities identified in any manner whatsoever by or on behalf of the company (Ultimate
(b) provide any guarantee, seeurity of the like tooron behall of the Ulumate Beneficiaries
(vi) The Company have not received any fund from uny person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a) directly or indircetly lend or mvest in ather persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
(b) provide any guarantee, security or the like an behulf of the Ulimate Beneficiries,
(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 {such as. search or survey or any other relevant provisions ol the Income Tax Acl, 1961.
(viii) The Company has not been declared willful defaulter by any bank or financial institution of Lovernment or any pavernment
(ix) The Company has not sanctioned working capital limits .The Company has nol availed any facilitics from banks on the
(x) There were no amounis which were required to be transferred to The Investors Education And Protection Fund by the Company.
(xi) The Management has considered the possible effects that may result from COVID-19 an the carrying amounis of assets,
(xii) The Company does not have any pending litigation,
(xiii) The Company did not have any long term contracts including derivitive contracts for which there will be any muterial foresccable losses.
(xiv) The financial statements of the Company for the year ended March 31, 2023 were approved by the board of directors in
(xv) The munagement has also evalugted and does not foresee any muterial impaet. Therefore, the management conlinues O
(xv1) Historically, The Company's financial siatements were prepared in accordance with IGAAP However. in aceordance with regulatory requirements, The
Company adopted IND AS during the current financial ycar.

For and on biehalf of the Board of Directors of
tal Private Limited

: .éu Ramamurthy Sanjeev Kumar Goel
Ditector Director

DIN? 07730832 DIN: 01117686

Place : Noida Place : Noida

Date : 26 September 2023 Date : 26 September 2023




